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ВПЛИВ ІННОВАЦІЙНОЇ ДІЯЛЬНОСТІ НА РІВЕНЬ ПРИБУТКОВОСТІ ПІДПРИЄМСТВ  

 
Актуальність. Сьогодні прибутковість підприємства – є головним показником економічної стабільності, 

конкурентоспроможності, ефективності та сенсом створення та подальшого існування підприємства будь-

якої сфери діяльності. Головною метою стратегії розвитку та ефективності діяльності підприємства є 

забезпечення достатнього рівня конкурентоспроможності та отримання максимального прибутку, тому 

пошук та обгрунтування шляхів підвищення прибутковості підприємств завжди є актуальною проблемою. В 

сучасному світі, у період активного розвитку науково-технічної та інноваційної діяльності, величезний вплив на 

рівень прибутковості сучасних підприємств має впровадження інновацій у діяльність підприємств.  

Мета та завдання. Метою статті є дослідження впливу інноваційної діяльності на рівень прибутковості 

підприємств. Для досягнення поставленої мети було вирішено наступні завдання: розглянуті поняття 

інноваційна діяльність та прибутковість підприємства; визначено вплив інноваційної діяльності на рівень 

прибутковості підприємства; проаналізовано основні показники інноваційної активності українських 

підприємств. 

Матеріали та методи. У процесі підготовки дослідження використовували загальнонаукові методи 

пізнання, спостереження, абстрактно-логічного мислення, системного підходу, економічної інтерпретації. 

Методи системного підходу до вирішення завдань, а також аналізу, синтезу та єдності логічного аналізу та 

діалектичного розвитку, історичного підходу, статистичні гіпотези та залежності, експертні дослідження. 

Результати. У статті розглянуто поняття інноваційна діяльність та прибутковість підприємства; 

визначено вплив інноваційної діяльності на рівень прибутковості підприємства; проаналізовано основні 

показники інноваційної активності українських підприємств. Запропоновано напрями максимізації прибутку та 

заходи, що спрямовані на підвищення прибутковості підприємств. 

Висновки. Прибутковість будь-якого підприємства можна підвищити за рахунок впровадження 

результатів інноваційної діяльності. Впровадження інновацій дозволяє виробляти продукцію більш якісною та 

менш енерговитратною, а діяльність підприємства більш ефективною. Але, можна казати, що однією з 

головних проблем впровадження інновацій на підприємствах, є неготовність керівництва до впровадження їх у 

свою господарську діяльність. Хоча ефективність від їх використання може значно покращити прибутковість 

суб’єктів господарювання. Інноваційна діяльність є напрямом максимізації попиту на продукцію, як 

різноманіття форм організації бізнесу, як етап інноваційної бізнес-стратегії підприємства. Розвиток та стан 

інноваційного середовища впливає на рівень прибутковості підприємств. Впровадження інновацій, проведення 

інноваційної діяльності на підприємстві дозволяє сформувати такі напрями максимізації прибутку як: 

продуктовий, технологічний, організаційно-управлінський, ресурсний, ринковий. Для розвитку та активізації 

інноваційної діяльності вітчизняних підприємств в країні необхідно формування та впровадження системи 

цілеспрямованих заходів: розробку і запровадження механізму надання пільг підприємствам, що впроваджують 

і реалізують результати інноваційної діяльності; надання інноваційним підприємств кредитів зі зниженою 

кредитною ставкою; зниження оподаткування прибутку підприємств, що розробляють, впроваджують 

інновації та використовують екологічно небезпечні технології та інше. Запропоновані заходи допоможуть 
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сформувати сприятливий інноваційний клімат, стимулювати підприємства підвищувати зацікавленість у 

розробці та впровадженні наукомістких технологій, що в свою чергу приведе до підвищення їх прибутковості 

на конкурентоспроможності на світовому ринку. В країні відсутній достатній взаємозв’язок між обсягами 

фінансування інновацій для промислових підприємств та їх власним капіталом, впровадження результатів 

інноваційної діяльності на вітчизняних підприємствах доцільно з метою підвищення їх прибутковості, для 

визначення інноваційної стратегії розвитку, для прийняття управлінських рішень та підвищення ефективності 

та конкурентоспроможності. Перспективою подальших досліджень у цьому напрямку є виявлення 

взаємозв’язку між інноваційною діяльністю підприємств та їх вартісними показниками в галузевому розрізі та 

розробка універсальної моделі оцінки впливу інноваційного розвитку підприємства на його прибутковість. 

Ключові слова: інновація, інноваційний продукт, ринок інновацій, інноваційна діяльність, інноваційний 

розвиток підприємства, інноваційний потенціал, ринок праці, трудові ресурси, конкурентоспроможність, 

фінанси підприємства. 
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INFLUENCE OF INNOVATIVE ACTIVITIES ON THE LEVEL OF PROFITABILITY OF 

ENTERPRISES 

 
Topicality. Today, the profitability of the enterprise is the main indicator of economic stability, competitiveness, 

efficiency and the meaning of the creation and further existence of the enterprise in any field of activity. The main goal of 

the strategy for the development and efficiency of the enterprise is to ensure a sufficient level of competitiveness and 

obtain maximum profit, therefore, the search and justification of ways to increase the profitability of enterprises is 

always an urgent problem. In the modern world, during the period of active development of scientific, technical and 

innovative activities, the introduction of innovations into the activities of enterprises has a huge impact on the level of 

profitability of modern enterprises. 

Aim and tasks. The purpose of the article is to study the impact of innovative activity on the level of profitability of 

enterprises. In order to achieve the set goal, the following tasks were solved: the concepts of innovative activity and 

profitability of the enterprise were considered; the influence of innovative activity on the level of profitability of the 

enterprise is determined; the main indicators of innovative activity of Ukrainian enterprises are analyzed. 

Materials and methods. In the process of preparing the study, general scientific methods of cognition, observation, 

abstract-logical thinking, a systematic  approach, and economic interpretation were used. Methods of a systematic 

approach to solving problems, as well as analysis, synthesis and unity of logical analysis   and dialectical development, 

historical approach, statistical hypotheses and relationships, expert research. 

Research results. The article examines the concept of innovative activity and enterprise profitability; the influence of 

innovative activity on the level of profitability of the enterprise is determined; the main indicators of innovative activity of 

Ukrainian enterprises are analyzed. Directions for profit maximization and measures aimed at increasing the 

profitability of enterprises are proposed. 

Conclusion. The profitability of any enterprise can be increased due to the implementation of the results of innovative 

activities. The introduction of innovations makes it possible to produce products of higher quality and less energy 

consumption, and the operation of the enterprise is more efficient. But it can be said that one of the main problems of 

introducing innovations at enterprises is the unpreparedness of management to implement them in their economic 

activity. Although the efficiency of their use can significantly improve the profitability of business entities. Innovative 

activity is the direction of maximizing the demand for products, as a variety of forms of business organization, as a stage 
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of the enterprise's innovative business strategy. The development and state of the innovation environment affects the level 

of profitability of enterprises. The introduction of innovations, the implementation of innovative activities at the 

enterprise allows to form such areas of profit maximization as: product, technological, organizational and management, 

resource, market. For the development and activation of innovative activities of domestic enterprises in the country, it is 

necessary to form and implement a system of targeted measures: development and introduction of a mechanism for 

granting benefits to enterprises that implement and realize the results of innovative activities; providing innovative 

enterprises with loans at a reduced credit rate; reduction of income taxation of enterprises that develop, implement 

innovations and use ecologically dangerous technologies, etc. The proposed measures will help create a favorable 

innovation climate, stimulate enterprises to increase their interest in the development and implementation of knowledge-

intensive technologies, which in turn will lead to an increase in their profitability and competitiveness on the world 

market. In the country, there is no sufficient relationship between the amount of innovation financing for industrial 

enterprises and their own capital, the implementation of the results of innovation activity at domestic enterprises is 

expedient in order to increase their profitability, to determine an innovative development strategy, to make management 

decisions and increase efficiency and competitiveness. The prospect of further research in this direction is the 

identification of the relationship between the innovative activities of enterprises and their value indicators in the sector 

and the development of a universal model for assessing the impact of the innovative development of the enterprise on its 

profitability. 

Keywords: innovation, innovative product, innovation market, innovative activity, innovative enterprise development, 

innovative potential, labor market, labor resources, competitiveness, enterprise finances. 

 

Problem statement and its connection with 

important scientific and practical tasks.  

Today, the profitability of the enterprise is the 

main indicator of economic stability, 

competitiveness, efficiency and the meaning of the 

creation and further existence of the enterprise in 

any field of activity. The main goal of the strategy 

for the development and efficiency of the 

enterprise is to ensure a sufficient level of 

competitiveness and obtain maximum profit, 

therefore, the search and justification of ways to 

increase the profitability of enterprises is always an 

urgent problem. In the modern world, during the 

period of active development of scientific, 

technical and innovative activities, the introduction 

of innovations into the activities of enterprises has 

a huge impact on the level of profitability of 

modern enterprises. 

Analysis of recent publications on the 

problem. Theoretical and practical issues that are 

devoted to the problems of innovation, innovative 

activity, innovative development and profitability 

of enterprises are considered in many works of 

domestic and foreign scientists, namely in the 

works of O. Amosh, I. Ansoff, V. Geets, V. 

Grynvoi, S. Ilyashenko, A. Peresady, V. 

Seminozhenko, L. Fedulova and many others, but 

the problem of the impact of innovative activity on 

the level of profitability of enterprises is still 

relevant today. 

Allocation of previously unsolved parts of 

the general problem.  
Despite the many existing theoretical studies in 

economic sources on the problem of profitability 

of enterprises, modern economic conditions require 

the search for new, innovative ways of increasing 

their profitability, which necessitates the need for 

constant development and improvement of 

enterprise development strategies. The constant 

search for new ways and areas of increasing 

profitability require an in-depth theoretical study of 

the impact of innovations and innovative activities 

on the profitability and innovative development of 

a modern enterprise. 

Formulation of research objectives (problem 

statement). The purpose of the article is to study 

the impact of innovative activity on the level of 

profitability of enterprises.  

To achieve the goal, the following tasks were 

solved:  

- the concepts of innovative activity and 

profitability of the enterprise are considered;  

- the influence of innovative activity on the 

level of profitability of the enterprise is 

determined;  

- the main indicators of innovative activity of 

Ukrainian enterprises were analyzed. 

Materials and methods. In the process of 

preparing the study, general scientific methods of 

cognition, observation, abstract-logical thinking, a 

systematic approach, and economic interpretation 

were used. Methods of a systematic approach to 

solving problems, as well as analysis, synthesis 

and unity of logical analysis and dialectical 

development, historical approach, statistical 

hypotheses and relationships, expert research. 

An outline of the main results and their 

justification.  

The main goal of the creation and efficiency of 

the enterprise is to make a profit, the level of 

profitability maximally reflects the financial 

capabilities of the enterprise and its ability to 

expand the economic activity of the enterprise.  

Profitability as an indicator of the economic 

efficiency and effectiveness of the enterprise's 

activity is its ability to generate a positive financial 
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result from the implementation of economic 

activity, which is reflected in the excess of income 

over expenses in an amount sufficient for future 

effective functioning. The profitability of the 

enterprise is an important indicator of its 

development, as it affects the level of 

competitiveness, investment attractiveness, 

financial condition and business activity of the 

enterprise.  

The innovative activity of the enterprise 

determines its ability to use scientific, technical 

and intellectual potential in the industry. In the 

conditions of the development of innovative 

activities of the enterprise, the transfer of 

production to the manufacture of completely new 

equipment, the application of new technologies, 

the provision of new types of services and the 

performance of new works is understood. That is, 

innovative activity consists in finding the latest 

modern ideas in the field of engineering, 

technology and organization and management in 

production. The goal of innovative activity is 

achieved in the course of performing various 

exploratory, fundamental, scientific studies, which 

end with the development of a practical model and 

the introduction of innovations in the form of 

innovations to the market. Performance of works 

within the framework of innovative activities 

includes independent development of innovations, 

as well as their acquisition, licensing, patenting 

and distribution of own innovative ideas 

(Mykytjuk P. P, Krysjko Zh. L., Ovsjanjuk-

Berdadina O. F., Skochyljas S. M., 2015). 

Innovative activity is the activity of scientists 

aimed at ensuring that scientific and technical 

ideas, inventions, and innovations are brought to a 

result suitable for practical application and their 

implementation on the market in order to meet the 

needs of society for competitive products and 

services, that is, it is one of the forms of 

investment activities carried out with the aim of 

implementing the achievements of scientific and 

technical progress in production and the social 

sphere.  

Innovative activity plays a major role in the 

process of increasing the profitability of the 

enterprise, since it is the development of new 

technical and technological solutions, 

improvement of the basic principles of enterprise 

management that create conditions for updating the 

innovative processes and products of the enterprise 

and contribute to economic growth. The constant 

updating of equipment and technologies makes the 

innovation process the main condition for the 

production of competitive products, maintaining 

and expanding the positions of enterprises on the 

market, increasing productivity, as well as the 

efficiency of the enterprise (Illiashenko S.M., 

2016).  

Innovative activity is aimed at using the results 

of scientific and technical progress and intellectual 

resources in practice with the aim of obtaining 

innovative products, services, equipment, 

technology, systems for improving the production 

process. The introduction of new equipment and 

technologies ensures the renewal of the material 

and technical base, reduces resource intensity, and 

also contributes to the process of increasing the 

efficiency, profitability and competitiveness of 

enterprises.  

The application of innovations, the 

implementation of innovative activities at the 

enterprise allows to form the main directions of 

profit maximization (fig. 1): product, 

technological, organizational and management, 

resource, market. 

Based on the direction of profit maximization, 

innovations can be classified according to the 

following factors: innovations that increase the value 

of the enterprise, product innovations, technological 

innovations, production innovations, pricing 

innovations, innovations in marketing and 

advertising, etc. From this, it is possible to propose 

the following measures that should contribute to the 

growth of the cost, efficiency of operations and 

increase the profitability of enterprises due to the use 

of the results of innovative activities (fig. 2). 

It can be said that the implementation of the 

results of innovative activities in production can 

significantly increase the profitability of the 

enterprise, but the state policy on increasing the 

perception of innovations by enterprises should be 

aimed at ensuring the formation and effective 

functioning of a system of mechanisms capable of 

stimulating the demand for innovations by 

manufacturers, namely: buying new, modern 

innovative equipment and technologies; increase 

the amount of existing intangible assets; update the 

range of products and improve their quality.  

The experience of the countries of the European 

Union in the implementation of directions for 

stimulating innovative activity can be noted in this 

positive way:  

- the state supports and stimulates enterprises 

that develop and implement innovations,  

- companies are given tax benefits,  

- the system of protection of intellectual 

property objects is improved and developed,  

- there is a direction of foreign investments in 

the innovation sphere,  

- clusters are created,  

- a public-private partnership is established to 
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encourage innovation,  

- the development of human capital is 

supported,  

- training and upgrading of staff qualifications 

in the innovation field, etc. is supported. 

Today, Ukraine lacks a perfect system of 

incentives for the development of the process of 

developing innovations and introducing them into 

the activities of enterprises. The main reasons for 

this are the economic, financial, payment, technical 

and technological crisis, the decrease in 

macroeconomic demand for innovations, which led 

to the inability of many domestic enterprises to 

preserve and increase the quality of human 

potential for the development and implementation 

of innovations. One of the significant problems of 

the low innovative activity of Ukrainian enterprises 

is that the main source of financing the 

implementation of innovations today is the 

enterprises' own funds, which are limited.  

 

 
 

Fig. 1. Directions of profit maximization 

 

 
 

Fig. 2. Measures to increase the profitability of enterprises 

 

 

directions of profit 

maximization 

Technological – provides the expected profit from the sale of an 
additional volume of products, obtained due to a reduction in the 

production cycle, an increase in labor productivity, the introduction of 
new equipment, technology; expected reduction in the cost of 

production as a result of saving the resource base 

Organizational and 
managerial – provides the 

expected profit from 
increasing the efficiency of 

the management system 

Product – provides expected 

profit from the introduction and 

sale of new or updated products 

Resource-based – provides for an increase 
in resource availability, resource 

independence, and a decrease in the 
resource intensity of products, if new 

resources make it possible to spend them 
more economically 

Market – provides the 
expected profit from the 
sale of products in new 

sales markets 

Expanding the range of products:  

- due to the production of new products;  

- due to the improvement of the existing products of the enterprise. 

Maximizing the price of innovative products:  

- by reducing the cost of innovative products;  

- due to the introduction of new products. 

Minimization of production costs:  

- due to the use of new energy-saving technologies;  

- due to the innovative use of reserves. 

Maximization of production volumes:  

- due to the introduction of innovative technologies;  

- increase in demand due to the introduction of new products. 

Measures to increase the profitability of the enterprise due to the use of the results of 

innovative activities 
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In Ukraine, an appropriate base has not been 

formed for the development of intellectual 

potential and human creativity, the state does not 

sufficiently support the development of innovative 

activity in the economy, does not pay enough 

attention to the mechanisms of moral and 

economic motivation and other forms of state 

support for invention. The country is on the path of 

innovative development only when the share of 

domestic enterprises engaged in the development 

and mastering of innovations is greater than the 

share of enterprises that purchase innovations and 

do not carry out research and development on their 

own. 

In Ukraine today, there are very few domestic 

enterprises engaged in scientific research and the 

implementation of innovations, as most of them 

buy new technologies abroad, replacing them with 

outdated ones, and not the best, not the newest and 

not the most efficient ones. The world's leading 

companies sell their outdated innovations to 

Ukraine, thereby stimulating their own new 

developments (Zianko V.V., 2015). 

The analysis of the information of the State 

Statistics Service of Ukraine (Derzhavna sluzhba 

statystyky Ukrainy) showed that during the period 

2016-2020, the innovative activity of Ukrainian 

enterprises decreased, namely: the total amount of 

costs for innovative activity decreased almost 

twice from UAH 23229,5 million in 2016 up to 

UAH 14406,7 million in 2020 most of it is lost on 

the purchase of machines, equipment and software, 

this happened mainly at the expense of own funds.  

In 2020 scientific research and development in 

Ukraine was carried out by 769 organizations, 

which is 19% less than in 2019 (950), due to a 

decrease in the number of organizations in the 

business sector by almost two times.  

In order to maintain the required level of scientific 

and technological potential, the share of GDP that 

should be spent by the country on innovative 

activities is recommended by the European Union to 

be within 3-3,3%. According to experts' estimates, 

with a scientific intensity of less than 0,9% of GDP, 

science ceases to perform an economic function and 

performs only a cognitive function. The analysis of 

the information of the State Statistics Service of 

Ukraine (Derzhavna sluzhba statystyky Ukrainy) 

showed that during the period 2016-2020, the 

innovative activity of Ukrainian enterprises 

decreased, namely: the total amount of costs for 

innovative activity decreased almost twice from 

UAH 23229,5 million in 2016 up to UAH 14406,7 

million in 2020 most of it is lost on the purchase of 

machines, equipment and software, this happened 

mainly at the expense of own funds.  

At that time, it was 0,41% in Ukraine, 3,4% in 

Sweden, 3,19% in Austria, 3,18% in Germany, 

2,96% in Denmark, 2,89% in Belgium, 2,79% in 

Finland, 2,79% in France 2,19%; in North 

Macedonia, Romania, Malta, Latvia and Cyprus 

from 0,37% to 0,64%. The highest values of this 

indicator are Israel 4,93% and South Korea 4,64%, 

Japan 3,24% and the USA 3,07%, China 2,2%. 

The share of the number of enterprises that 

introduced innovations in the total number of 

industrial enterprises decreased from 16,6% in 

2016 to 14,9% in 2020, while the volume of 

innovative products (goods, services) sold in the 

total volume of products sold by industrial 

enterprises increased from 0,7% in 2017 to 1,9% in 

2020, but is constantly decreasing compared to 

previous years (Derzhavna sluzhba statystyky 

Ukrainy).  

In 2020 – 1086 patents for inventions were 

issued in the name of national applicants, which is 

13% less than in 2019. The low level of patenting 

of Ukrainian inventions abroad is mainly explained 

by their lack of financial resources, which deprives 

them of the opportunity to protect the right on 

inventions in other countries (Nauka ta innovaciji). 

In 2020 – 1298 technologies created with 

budget funds were transferred, which correspond 

to strategic priority areas of innovative activity, 

which is 96,3% of the total volume of transferred 

technologies created with state budget funds. The 

transfer of these technologies was carried out 

mainly in the domestic market – 96,8% (Nauka ta 

innovaciji).  

The volume of revenues from the transfer of 

technologies in 2020 (Derzhavna sluzhba 

statystyky Ukrainy) amounted to UAH 225,8 

million due to the growth of revenues in the 

domestic market, which is 12,2% more than in 

2019. In the foreign market, revenues decreased by 

3,7 times. On the domestic market, 755 transferred 

technologies are new for Ukraine, on the foreign 

market, all 41 technologies are new.  

Today, an important role in the innovative 

development of any country is played by the 

assessment of the ability of its enterprises to 

perceive innovative activities. 

Ukraine participates in international ratings for 

evaluation of innovation potential and innovation 

capacity (Pysarenko T.V., Kuranda T.K., Kvasha 

T.K. ta in., 2021). The most important ratings are: 

Global Innovation Index, Bloomberg Innovation 

Index, Global Talent Competitiveness Index, 

European Innovation Scoreboard.  

According to the Global Innovation Index in 

2021, Ukraine ranks 49th among 132 countries in 

the world in terms of their innovation performance 
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(80 indicators in 7 areas). Switzerland, Sweden and 

the USA lead the ranking of the leading innovator 

countries, while Ukraine is in 32nd place among 

the countries of the European region and in third 

place in the group of countries with income below 

the average, with a GDP per capita of 12710 

dollars (Worldbank, 2022). 

In 2021, according to the Global Innovation 

Index, Ukraine dropped by 4 positions compared to 

2020,  

and by 25 positions compared to 2015 (from 

33rd to 58th place). The basis of its innovative 

capacity is human capital and research (44th 

place), as well as knowledge and technological 

results (33rd place). The deterioration of the 

condition is due to the weakening of all 

components of the rating, which include:  

- productivity;  

- patent activity;  

- the efficiency of higher education, which is 

defined as the share of graduates of higher 

education institutions in the total number of 

graduates of educational institutions;  

- production with added value or technological 

capabilities (added value of production in relation 

to GDP);  

- the intensity of research and development 

(expenditure on R&D in relation to GDP);  

- concentration of researchers (number of 

scientists per 1 million of the country's 

population);  

- the penetration of high technologies or the 

number of high-tech enterprises (the share of 

innovative companies in the total number of 

enterprises). 

According to the innovative development index 

of the Bloomberg Agency (Bloomberg, 2022), in 

2021, Ukraine ranked 58th among the 60 studied 

countries, compared to 33rd in 2015 and 56th in 

2020.  

The Global Talent Competitiveness (Index 

Global Innovation Index, 2021), ranks 134 

countries based on their ability to develop and 

attract talent across 6 components (70 indicators). 

Switzerland, Singapore, the USA, Denmark and 

Sweden are the leaders according to this indicator 

in 2021, Ukraine ranks 61st in the world and 35th 

in Europe. The improvement is observed in five of 

the six components of this index: according to the 

criterion «Market and regulatory opportunities», 

«Talent attraction index», «Talent development 

index», «Talent retention index or the ability to 

retain qualified personnel» and «Global 

knowledge». At the same time, the values of 

indicators according to the criterion «Employees 

production skills» have deteriorated.  

The European Innovation Scoreboard (European 

Innovation Scoreboard, 2021) provides a 

comparative assessment of the strengths and 

weaknesses of the innovation systems of 27 EU 

member states and 10 neighboring countries, 

including Ukraine. According to the consolidated 

innovation index (34th place in 2021).  

Ukraine's strengths in terms of innovation are: 

impact on employment and digitalization. The 

indicators: intellectual assets, innovative activity 

are developing poorly, there are no results for the 

innovative dimension of the indicators: innovators 

and innovative activity (Pysarenko T.V., Kuranda 

T.K., Kvasha T.K. ta in., 2021).  

To assess the ability of countries to implement 

and use modern advanced technologies, the Index 

of readiness for advanced/breakthrough 

technologies is used, which is formed from five 

components: implementation of information and 

communication technologies, personnel, research 

and development, use in industry and access to 

finance.  

Ukraine has a fairly high rating for such 

components as the level of education of the 

population and research activity, the share of high 

technologies in industrial production, at the same 

time – a low rating for the level of infrastructure of 

information and communication technologies and 

the availability of private companies to loans.  

Innovative technologies in the general scheme of 

controlling the stability of the functioning of 

enterprises play a dominant role in the crisis and 

post-crisis period. Market competition forces 

enterprises to look for new approaches to ensure 

effective functioning, in particular by increasing 

innovative activity. In various scientific researches 

and developments, innovative activity of the 

enterprise is considered at different levels. 

Many specialists consider the following as key 

indicators of the efficiency of innovative activity 

of enterprises at the industry level:  

- the number of enterprises engaged in 

innovative activities;  

- the number of enterprises that conducted 

research and development;  

- volume of implemented innovative products;  

- the number of implemented new technological 

processes;  

- the number of presented novelties, etc.  

The following are the main intra-organizational 

indicators of innovative activity:  

- degree of participation of the enterprise in the 

development of innovations;  

- quality of innovative strategy;  

- qualitative innovation goals;  

- the level of mobilization of innovative 
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potential;  

- speed of innovative changes; 

- cost of innovations;  

- the number of patents.  

The insufficient level of application of 

innovations at domestic enterprises has a very 

negative effect on the performance indicators of 

their activity. The focus on innovative 

development and implementation of the results of 

innovative activities has a positive effect on the 

growth of the value of enterprises, increasing their 

profitability, operational efficiency and 

competitiveness.  

Conclusions and perspectives of further 

research.  
The profitability of any enterprise can be 

increased due to the implementation of the results 

of innovative activities. The introduction of 

innovations makes it possible to produce products 

of higher quality and less energy consumption, and 

the operation of the enterprise is more efficient. 

But it can be said that one of the main problems of 

introducing innovations at enterprises is the 

unpreparedness of management to implement them 

in their economic activity. Although the efficiency 

of their use can significantly improve the 

profitability of business entities.  

Innovative activity is the direction of 

maximizing the demand for products, as a variety 

of forms of business organization, as a stage of the 

enterprise's innovative business strategy. The 

development and state of the innovation 

environment affects the level of profitability of 

enterprises. The introduction of innovations, the 

implementation of innovative activities at the 

enterprise allows to form such areas of profit 

maximization as: product, technological, 

organizational and management, resource, market.  

For the development and activation of 

innovative activities of domestic enterprises in the 

country, it is necessary to form and implement a 

system of targeted measures: development and 

introduction of a mechanism for granting benefits 

to enterprises that implement and realize the results 

of innovative activities; providing innovative 

enterprises with loans at a reduced credit rate; 

reduction of income taxation of enterprises that 

develop, implement innovations and use 

ecologically dangerous technologies, etc. The 

proposed measures will help create a favorable 

innovation climate, stimulate enterprises to 

increase their interest in the development and 

implementation of knowledge-intensive 

technologies, which in turn will lead to an increase 

in their profitability and competitiveness on the 

world market.  

In the country, there is no sufficient relationship 

between the amount of innovation financing for 

industrial enterprises and their own capital, the 

implementation of the results of innovation activity 

at domestic enterprises is expedient in order to 

increase their profitability, to determine an 

innovative development strategy, to make 

management decisions and increase efficiency and 

competitiveness. The prospect of further research 

in this direction is the identification of the 

relationship between the innovative activities of 

enterprises and their value indicators in the sector 

and the development of a universal model for 

assessing the impact of the innovative development 

of the enterprise on its profitability. 
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