YK 330.3:005.33 https://doi.org/10.31520/€i.2020.22.3(76).6-29
JEL M21 031

BYPKUHCBHKHU B.B.

axkademix HAH Yxpainu, 0-p exon. nayk, npoghecop, oupexmop

ITnecmumym npobnem punKy ma eKoHOMiKO-eKkoa02iyHux docnioxcenv HAH Ykpainu
@panyysvruil Oyavsap, 29, m. Odeca, Ykpaina, 65044

E-mail: oss_iprei@ukr.net

ORCID:0000-0001-9303-0898

I'PUIIEHKO B.®.

KAaHO. eKOH. HayK, O0YeHM, C.H.C. 8IOO0LLY PO3GUMKY NiONPUEMHUYMBA

Tucmumym npobnem punky ma eKoHOMIKO-eKoa02iuHux docrioxcenv HAH Ykpainu
@panyysvruil Oyavsap, 29, m. Odeca, Ykpaina, 65044

E-mail: aivwfg@gmail.com

ORCID: 0000-0003-0009-605X

YUHHUKHA 3ABE3NEYEHHS EKOHOMIYHOI BE3IEKH B ITPOIIECI IHHOBAIIMHOI'O
PO3BUTKY HIJNIPUEMHUIITBA

Axmyanvuicmo. Akmyanvhicms npo8eoeH020 00CiONCEHHS 00YMOBTIOEMbC MUM, WO YAPAGAIHHSA, N0OYJ08aHe
Ha 0OTPYHMYBAHHI YUHHUKIE 3a0e3NneyeHHAM eKOHOMIUHOI be3neKu niONpueEMHUYbKOI OisAIbHOCMI, CIBOPIOE OCHOBY OISl
IHHOBAYIUHO2O PO3BUMKY NIONpUEMHUYMEA. 3abe3neyeHHs eKOHOMIUHOI Oe3neKu € CRIBMHONCHUKOM IHHOBAYIUHO20
PO36UMKY NIONPUEMHUYMEBA, BUKOPUCIAHHA NEepedosUx mMemooie YIpAaeuinHs Oi3HecoM I NiOGUeHHs epeKmugHoCcmi
niONPUEMHUYBKOI OifIbHOCMI, OOCACHEHHS PiBHS CEIMOBUX CIMAHOAPMIE AKOCHI 8UPOOHUYMEA NPOOYKYII ma HAOAHHS
nocuye.

Mema ma 3a60anns. OCHOGHOI0 MeMOI0 00CTIONCEHHS € PO3GUIMOK MEOPEMUUHUX NOJIONHCEHD W00 BUSHAYEHHS
YUHHUKIE 3a0e3neuents eKOHOMIYHOI be3neku AK CKIA0080I npoyecy HHOBAYILIHO20 PO3GUMKY NIONPUEMHUYNGA 8
KOHMeKCMi  2apanmysants  3axuujeHocmi @QyHKyionysauna cyb’ekma 20cnooapioganis 6i0 OecmpyKmusHo20
SHYMPIWHLO20 MA 308HIUHLO20 BNIUEY, NONEPEONCEHHS MA YCYHEHHS eKOHOMIUHUX 3a2p03 | Hebe3nex.

Pesynomamu. O6rpynmogyemuvcs ides npo me, wo 3aOe3neuenHs eKOHOMIUHOI Oe3neku NiONPUEMHUYLKOL
OIANHOCMI NOKIUKAHE CRpUAmu 6e3nepepeHocmi npoyecy GUAGIEHHA KPUMUYHO 6AJICTUBUX, 6 YMOBAX IHHOBAYINHO20
PO36UMKY, AKMUGIE | MOJUCIUSUX 3A2PO3 YUM AKMUBAM, d MAKOUC 3MEHULEHHS KINbKOCMI 0)0b-AKUX 6PA3NUBUX MICYb
WIIAIXOM PemenbHO20 aHANi3y MA BNPOBAOICEHHS eDEeKMUSHUX KOHMP3AX00i6 Ol OOCASHEHHS ONMUMANbHO20 DiBHS
3axucmy KpUmMuYHUX akmuegie. Bcmanosneno, wo nesanesicno i0 muny opeanizayii, 6 oyiHyi HAA6HUX 3a2po3 | Hebe3nek
IHHOBAYIUHOMY PO36UMKY NIONPUEMHUYMBA NOGUHHO Oymu 3a3uaueno: 1) aki came KpumuuHO Gadciugi axmueu
cyb’ekma 2ocnooaprogants nompebyiome 3axucmy, 2) akuti mun ingpopmayii ma aKi 3acobu nompioui 0na 3axucmy
KOJICHO20 aKkmugy, 3) AK empamad, NOUWKOOJCeHHsI ab0 3HUWEHHS KPUMUYHO20 AKMUBy 6HIuHe HA IHHOBAYIUHUL
PO36UMOK cy0’exma niOnpueMHuybKoi OisibHocmi ma tio2o micito. Ompumani pe3yibmamu cgiouams nNpo me, ujo
npozpama 3abesneuenHs eKOHOMIUHOI be3nexu niOnPUEMHUYLKOI OiANIbHOCMI NOGUHHA 6Kovamu. 1) oyinky 3azpos i
Hebe3nex THHOBAYIUHOMY PO3GUMKY RIONPUEMHUYMEA, 2) OYIHKY 6PA3IUBOCHI MA OYIHKY PUUKIE, WO 00360J510Mb
0cobam, AKi nPULMaioms pilenHs wooo 3a06e3neyeHts eKoOHOMIYHOI be3nexu niOnpuUEMHUYLKOI disibHoCmi, Hadagamu
npiopumemu RPOMOKONAM 3AXUCIY AKMUGIE, 3) KOHKpemHi peKomMenoayii ujoo0o mozo, K 3a010Ky6amu MOJICIUGOCMI
0714 Hanaoy KOHKYPeHMi6 ma AK 3aXucmumuy KOHKpPEemHi akmueu 6 YMOGaAx iHHOBAYIUHO20 PO3GUMIKY.

Bucnogxku. Pesynomamu npogedenozo O00CHiONCeHHs Oanu 3M02)y 3pOOUMU 8UCHOBKU NPO Mme, WO 8 YMO8AaX
IHHOBAYIUHO20 PO3GUMKY YNPAGLIHHA 300e3NeUeHHAM eKOHOMIYHOI De3neKu SUCmynac 3anopykoio 006820CMpOK0BO20
@yHKyionysanns cyO’ekmie 20cno0apro8ants i hopmyeanHs KOHKYDEHMHUX nepeéae ix npooyKyii Ha puHKy moeapis ma
nocnye. Ynpaeninnsa 3abesneyennam ekOHOMIUHOI be3nexu donomazac Hisenoeamu 000amKo6i 3a2po3u ma Hebe3nexu, 3
AKUMU MOdice Oymu nog'szanuti inHosayitinuil po3sumok nionpuemuuymea. Omoice, auuie egpekmugne YnpaeiinHa
3a0e3neueHHsAM eKOHOMIYHOL be3neKu Modice 2apanmysamu 3axuyeHicms ycix cucmem cyb ekma 20cnooapro8ants 6io
0ecCmpyKmuGHo20 6NIUEY, AK HYMPIWHIX, MAK | 308HIWHIX HaKmopis, nonepeddicamu ma ycyeamu 3azpo3u, CAPUSIOUU
be3nepepsHocmi IHHOBAYIUHO20 PO3BUTNKY.

Kniouosi cnosa: nionpuemnuymeo, exonomiuna 6esnexa, po3eumox, inHo6ayii, ynpaesiinHs, KpUmMui4Hui aKmue.
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FACTORS OF ENSURING ECONOMIC SECURITY IN THE PROCESS OF INNOVATIVE
DEVELOPMENT OF ENTREPRENEURSHIP

Topicality. The urgency of our research is due to the fact that business security management creates a basis for
innovative development of entrepreneurship. Ensuring economic security is a factor of innovative development of
entrepreneurship, of advanced business management techniques using, of business efficiency increasing, and the
world's production quality standards achieving.

Aim and tasks. The main purpose of the research is to develop theoretical and scientific-methodological
statements for improving the business security management as a part of the process of innovative development of
entrepreneurship in the context of ensuring the protection of all systems of the business entity from destructive
influences, both internal and external factors, threats and dangers.

Research results. The idea is substantiated that business security management is designed to promote the
continuity of the process of identifying critical, in terms of innovative development, assets and possible threats to these
assets, as well as reducing any vulnerabilities through careful analysis and implementation of effective countermeasures
to achieve an optimal level of protection of critical assets. It is established that regardless of the type of organization, in
the assessment of existing threats and dangers to the innovative development of entrepreneurship should be indicated:
firstly, which critical assets of the business entity need protection; secondly, what type of information and what means
are needed to protect each asset; finely, how the loss, damage, or destruction of a critical asset will affect the innovative
development of the business entity and its mission. The results indicate that the business security management should
include: firstly, assessment of threats and dangers to innovative business development; secondly, vulnerability
assessment and risk assessment, which allow decision-makers to ensure the economic security of business activities, to
give priority to asset protection protocols; and finally, specific recommendations on how to block opportunities for
enemy attacks and how to protect specific assets in terms of innovative development.

Conclusion. The results of the study allowed us to conclude that in the context of innovative development the
business security management is the key to the long-term existence of economic entities and the formation of
competitive advantages of their products in the market of goods and services. Business security management helps to
eliminate additional threats and dangers that may be associated with innovative business development. Thus, only
effective management of business security can guarantee the protection of all the business entity systems from
destructive influences, both internal and external factors, to prevent and eliminate threats, contributing to the continuity
of innovative development.

Keywords: entrepreneurship, economic security, development, innovation, management, critical asset.

IMocTanoBka mpodaeMu Ta ii 3B'A30K i3 BaXKINBUMH HAYKOBHMHU Ta MPAKTUYHUMHU 3aBIAHHSIMU.
AKTyaJIbHICTh TIPOBEJCHOTO JOCTI/DKEHHS OOYMOBIIOETBCS THUM, IO YIPaBIiHHS, NOOyIOBaHE Ha
OOTpyHTYBaHHI YMHHUKIB 3a0€3MeUeHHSIM E€KOHOMIYHOI O€3MeKH ITiIIMPHUEMHUIIBKOT MisITBHOCTI CTBOPIOE
OCHOBY JUIS 1HHOBAaI[iIHHOTO PO3BHTKY MiJANPUEMHUITBA. B CBOIO depry, iHHOBAIIHUN PO3BHTOK
MiANPUEMHULITBA BUMAarae IMOPYLIEHHS 3arajbHOI PIBHOBAarM pPHHKIB 3 METOI0 CIIOJIyYEHHS ICHYIOUHX
EKOHOMIYHHMX pEecypciB B HOBOMY NOPAIKY, TaKOMy OO Ii €KOHOMiYHI PEeCypcH CHPHSUIN 3POCTAHHIO
00CATIB MPOIYKIli Ta MOCIYr 3 OUIBIIOK JO0JaHOK BapTICTIO. Y TOH jXe Yac, MOIIOHI MPOILECH MOXYTh
CTBOPIOBATH TaKOX 1 HOBI BHKIMKH, 3arpo3d Ta HeOe3meku Ui (QYHKIIOHYBaHHS CyO’€KTiB
rOCHOAApIOBaHHA. MuM BBaKaeMmo, IO 3a0e3NeUeHHS EeKOHOMIYHOi Oe3leKn € CIiBMHOXXHHKOM
IHHOBAI[IITHOTO PO3BUTKY MiJIPUEMHUIITBA, BHKOPHCTAHHS NEPEJIOBHUX METOJIB YIPABIiHHA Oi3HECOM i
MIABUIICHHS €PEKTUBHOCTI MiAMPUEMHHUIIBKOT JisSUIBHOCTI, HOCSTHEHHS PIBHS CBITOBHX CTaHAAPTIB SIKOCTI
BUPOOHHMITBA MPOAYKLil Ta HamaHHS MOCHyr. [IoMi>K KOMIUIEKCHUX MPOOJeM €KOHOMIKM Ta YIpaBIliHHI
0i13HECOM B OCTaHHI POKHM HalOUIbII aKTyaIbHUMH € TUTaHHsI, K1 OB’ sI3aHi 13 3a0e3MeueHHsIM eKOHOMIYHOT
Oe3rekn cy0’eKTiB TOCIIONAPIOBaHHS 3 METOIO TapaHTYBaHHS iX 1HHOBAILlIHHOTO PO3BUTKY. Ha Hamry nymKky,
0COOJIMBHMM aKLEHTOM TIOBUHHO OYyTH Te€, 10 iCHYE TICHHH B3a€MO3B'SI30K MK 3a0€3MEUCHHAM €KOHOMIYHO]
Oe3neku Oi3Hecy Ta IHHOBAL[ITHUM PO3BUTKOM MiANPUEMHHULTBA. 3apa3oM, IHHOBaLIHHUHA PO3BUTOK Cy0’ €KTa
]
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TOCTIOAPIOBAHHA MOXKe OyTH SK METOI0, TaK 1 pe3yiabTaToM 3abe3ledeHHS CEKOHOMIYHOI Oe3meKku
TOCTIOAPIOIOYNX CYO’ €KTIB, 1, B TOW caMMid 4yac, MOXKe OYTH IiCTABOIO JUIsl BHHUKHEHHS JTOJMaTKOBHX 3arpo3
1 HeOe3IeK, 10 3HWKYIOTh PIBEHb EKOHOMIUHOI O€3IeKH.

[IpoBeneHe mocmimKeHHsI OpieHTOBaHE Ha BUpILICHHs mpoOyieMu 3abe3neueHHs] eKOHOMIYHO1 Oe3mekn
SIK CKJIQI0OBOi TPOIECY IHHOBAIIITHOTO PO3BHUTKY MIANPUEMHHIITBA Ta MOXE CHPHATH «e()EKTHBHOMY
BHKOPHCTAHHIO PHHKOBUX MEXaHI3MIB IS CIIPHSHHS 1HHOBAIIHHIN MIsTTBHOCTI, MATPUMIIL I ATPHEMHHUIITBA
y HAyKOBO-BHUPOOHWYIH cdepi»; «...pO3BHTKY HAYKOBO-TEXHIYHOTO, COI[IaJIbHO-€KOHOMIYHOTO, CYCILIBHO-
MOJIITUYHOTO, JIFOJICKKOTO TOTEHIaNy A 3a0e3NedeHHs KOHKYPEHTOCTIPOMOXKHOCTI YKpaiHH y CBITI Ta
CTaJIOTO PO3BUTKY CYCIIUIIBLCTBA 1 IEP’KaBH B IMUIOMY», ¥ KOHTEKCTi 1.1, cT. 3 3akony Ykpainu Bix 11.07.2001
p- Ne 2623-1I1 «IIpo mpioputeTHi HAIpPsSMH PO3BUTKY HAYKH 1 TexHikm» (moTo4yHa penakmis Big 16.01.2016
p.) [1] Ta Tlepeniky mpiOPHUTETHUX TEMATHYHWUX HAMPSMIB HAYKOBUX JOCII/KEHb 1 HAYKOBO-TEXHIUHUX
po3pobok Ha mepiom g0 2020 poky, 3aTBepMKEHOTO TocTaHoBol Kabinery MinicTpiB VYkpaiam
Big 07.09.2011 Ne 942 (motouna penakuist Bix 06.09.2016 p.) [2]; mm.2, n.3, ct. 3 3akoHy Ykpainu Bif
21.06.2018 p. Ne 2469-VIIl «IIpo HarioHanbpHy Oe3neky Ykpainm» (mortouHa penakimis Big 15.08.2020 p.)
[3]; m.3, ct. 3 3akony Ykpaiam Big 04.07.2002 poky Ne 40-IV «IIpo iHHOBamiifHy HisSUTBHICTEY (TMIOTOYHA
pemakmis Bim 05.12.2012 p.) [4]; cr. 4 3akony Ykpainu Bix 08.09.2011 p. Ne3715-VI «IIpo mpiopureTHi
HaTpsSMH iIHHOBaLiitHOT MisuTbHOCTI B YKpaiHi» (moTouHa peaakuis Bix 05.12.2012 p.) [5].

AHaJji3 ocraHHix my0uaikauiid mo mpodiaemi. Ilpu mocmimkeHHI NMHUTaHH BHU3HAYCHHS YHHHUKIB
3a0e3reYeHHs eKOHOMIYHOI O€3MeKH SIK CKJIa0BOI MPOIIECY IHHOBAI[ITHOT'O PO3BUTKY I AMPHUEMHUIITBA OyITH
MpoaHa i30BaHi HAYKOBI pe3ylbTaTH, IO BUKJIAACHI y MpalsiX Takux BueHuX, Ak JI. AkimoBa [6], ska
BU3HAYAE «UMHHUKA €(QEKTHBHOCTI PETyISTOPHUX 3acal JAEpXKaBHOI TMOJITHKH y cdepi 3abe3rnedeHHs
€KOHOMIYHOI 0e3MeKH, OOTPYHTOBYETHCS CYKYIHICTD IHCTPYMEHTIB JIEP>KAaBHOTO YIPABIiHHSI €KOHOMIYHOIO
0e3MeKor0, aHaNi3yIOThCS MOXIIMBI HANpsIMH Ta [UISIXH BJOCKOHAJICHHS YIPABIiHHS EKOHOMIYHOIO
Oesnekoro nepkaBmy; O. Amoma ta A. Hikomaenko [7], Je aBTOpaMH HaroJjOIIYEThCS, «II0 YKpaiHa Mae
BHCOKHH OCBITHIN Ta HAyKOBHH MOTEHIliaN, 3JaTHANA MPOAYKYBATH Pi3HOMAHITHI HOBAIlil y BHUIJISAI i7ei,
HayKOBHX PO3pO0OK, MATEeHTIB, OJHAK MPH [bOMY BOHA Ma€ CIAOKUil MEeXaHi3M BIPOBAKEHHS 1X y chepy
€KOHOMIYHOI AisUTLHOCTI, 8 TOMY y (OpMyBaHHI Ta pO3BHTKY IHHOBaLIHHOI CUCTEMH YKpaiHH HA Cy4acHOMY
eTami HEOOXiTHO MPIOPUTETHY YyBary NPHUAIIMTH IHCTUTYLIOHAJHHOMY 3a0e3MeueHHI0 iHHOBAIIHHOL
TiSUTBHOCTI, (POPMYBaHHIO MOTHBAIITHOTO MEXaHi3My 10 TepeXOJy PEaTbHOTO CEeKTOopa eKOHOMIKH Ha
IHHOBAIIfHUN UIISAX pO3BUTKY»; b. bypkuHcbkuii [8], B poboTax SKOTO «IOKa3aHa pOJIb MaJoro
MiANPUEMHHIITBA B COLIATEHO-€KOHOMIYHOMY PO3BUTKY PETiOHY, IPOIIOHYIOTHCS CKOPETrOBaHi Liji mporpam
HOro po3BHUTKY [UIsl OLIBLI aKTHMBHOIO BKIIOYEHHS B MpPOLECH MoJepHizauii ekoHoMikm»; A. ByreHko,
H. llInadman ta €. Jlazapesa [9], sKi 1ocHiIKYIOTh podIeMH BU3HAYEHHS poili 1 Micus Manoro Oi3Hecy B
mporecax MoJepHi3amii Ta iHHOBal[iHHOTO PO3BHTKY Ha pPEriOHAaJIbHOMY pIiBHI B CYYacHHUX YMOBax
rocnogapioBanss; 3. Bapnaniii, B. Boporin, B.Kyii6ina, E.Jlibanoa Ta iH., [10], me «...po3risHyTO
0c00JIMBOCTI Cy4acHOI perioHaJbHOI OJITUKH Y KpaiHu, BU3HAYEHO CTpaTeriuHi NPiOPUTETH Ta MEXaHi3MU 11
peadrizallii Ha Cy4acHOMY eTarli... B KOHTEKCTI pO3BHUTKY iHTeTrpaniiHux npouecisy; T. Bacuibiis, P. Jlymak,
P. Apryctun Tta iH. [11], y poOoTax SKHX «OOIpYHTOBaHI TPHUKIAIHI MEXaHi3MH Ta (QYHKI[IOHAIBLHO-
CTPYKTYPHI 1HCTpYMEHTH 3a0e3MedeHHs] KOHKYPEHTOCIPOMOXKHOCTI €KOHOMIKH YKpaiHu, 30pi€HTOBaHi Ha
HEJIOMYIIEHHS Ta MiHIMI3aI[il0 HEraTMBHOTO BIUIMBY CHCTEMHHMX PH3HUKIB 1 3arp03 €KOHOMIYHOI Oe3reKu
JiepKaBd, TOB’SI3aHUX 13 CYYaCHHM €TallOM COIliaTbHO-€KOHOMIYHOI'O TOCTYNy YKpaiHW, BHU3HAYeHi
CTpaTeTiuyHi OpIEHTHPH 3MIIHEHHS KOHKYPEHTOCIHPOMOXHOCTI Ta 3a0e3nedeHHs E€KOHOMIYHOI Oe3neKu
MiNPUEMHUIIBKOTO cekTopay; JI. Bomomryk [12, ¢. 218], ne 3HauHa yBara TPHUIUIIETHCSA «JIOCIIHKEHHIO
CYTHICHOTO 3MICTy Ta CKJIaJOBUX EKOHOMIYHOI O€3MeKd Ta IHHOBAI[ITHOIO PO3BUTKY IPOMHCIOBOIO
MiANPUEMCTBA, BU3HAUYECHHIO B3a€MO3B’SI3Ky KaTeropii Ta B3a€MOBIUIMBY SIBHII €KOHOMIYHOI Oe3leKku Ta
IHHOBAaIiTHOTO PO3BUTKY IMPOMHUCIIOBHUX HiAMPHUEMCTB. ..» 1 HATOJOIIYETHCS, IO «y METOAO0JIOT] YIpaBIiHHSI
MIIPUEMCTBAMH JIOLIJIbHE BUOKPEMJICHHS €KOHOMIYHOI OE3IeKH IHHOBALIIMHOTO PO3BHUTKY IiANPUEMCTBA,
SK OKPEMOI0 TpeIMETy IOCHTIPKeHb Ta O0’€KTy YIpaBIiHHSI, SKUH TMOEAHYE B cOoOi SK TEpelyMOBY
(moTeH1ian) IHHOBALITHOTO PO3BUTKY, TaK 1 Horo pe3yabTat [12, c. 221]; O. I'appum ta I'. Yepnsk [13], axi
«BHOKPEMJICHO TPH TPYIH PH3UKIB, IO 3arpOXXKYIOTh I1HHOBAIiMHIN Oe3merl... cOpMOBaHO YUHHHKH
IHHOBAI[IITHOTO PO3BUTKY, IO BILUIMBAIOTH HA €KOHOMIYHY O€3MEeKy MiJANPHUEMCTBA B yMOBAaX KOHKYPEHTHOI
00pOTHOM, BHU3HAUCHO TPHU OCHOBHI (pyHKUIi iHHOBaliii B KOHTEKCTI aKTWBi3amii mpoueciB (opMyBaHHS
EKOHOMIYHOI 0e3leKH MiJnpueEMCTBA 3aco0aMy iHHOBaliHHOTO pPO3BUTKY»; B. I'eens, M. Kuzuwm,
T. Knebanosa, O. Yepnsik Ta iH. [14], 1e «BH3HAYEHO 3arpo3u Ta OCHOBHI €JIEMEHTH €KOHOMIUHOI Oe3reKu
Ha pI3HUX PIBHAX i€papXii — MKHAPOJHOMY, HalliOHATBHOMY, PETiIOHAILHOMY; OCOOJIMBY yBary HpHIiJICHO
(hopMyBaHHIO MEXaHI3MiB €KOHOMi4HOi Oe3leKH Ha piBHI MiANPHEMCTBA; MOOYJIOBAHO KOMIUIEKC MOJElNei
e
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OIIHKY, aHali3y # MPOTHO3yBaHHS EKOHOMIUHOI Oe3leKM Ha KOKHOMY piBHI iepapxii Ta po3pobiieHo
MexaHi3Mu ii 3abe3nedenns»; C. JaBumenko, O. €ropoa, B. [Ipuxompko Ta iH. [15], sSKi po3TIsgaroTh
«yNpaBIIHCHKUH, IHCTUTYUIHHWHA, pPETIOHANGHUA Ta IHBECTHLIAHMHA acHeKTH eKOHOMI4HOi Oe3neKu
nepxaBm»; M. [lenncenko Ta II. Komicuiuenko [16], ne «...pO3TISHYTO Pi3HI MiAXOMU IO OLIHKH PiBHS
€KOHOMIYHOI Oe3MeKH MiANPUEMCTBA, BH3HAYEHO TIOCTIMOBHICTh OIIIHKH Ta XapaKTePUCTUKH CTaHy
€KOHOMIYHOI Oe3MeKH IMiAIMPHUEMCTBA, 3'ICOBAHO TPOOJIEMH, SKi TEPEIIKOMKAIOTh SKOHOMIUHIN Oe3merti
BITYM3HSHUX CyO'€KTiB Majioro Ta CEpeAHBOr0 MiANPHEMHHIITBA, 3alpPOIIOHOBAHO HAMPSIMH TOCHUICHHS
€KOHOMIYHOI O€3MeKn MaJloro Ta cepeanboro 0izHecy»; €. inenko Ta 0. Motopna [17], y poboTax sKumx
«IOCTIPKEHO CYTHICTh IHHOBAIIMHOT O€3MeKH IiIMPUEMCTBA Ta 3alpPOIIOHOBAHO ii OAa4YeHHS, a TaKOX
MpeICTaBICHO PO3YyMIHHS MiJCHCTEM iHHOBAIiHOI Oe3MeKku MmiANpreMcTBa Ta MOOyAOBaHa iX iepapxis, 10
BUCTyNa€e 0a30BOI0 YMOBOIO JUIA JOCHIKEHHS 1i CTaHy, MPEACTABICHO MOJENb YIPaBIiHHS iHHOBALIHHOIO
6esnexoro miampuemctBay; K. KomecwikoBa Ta [ MaminoBceka [18], mo OOTpyHTOBYIOTH «CYTHICTh
CKOHOMIYHOI O€3MeKH MiJNPUEMHHIITBA Ta BHU3HAYCHHS ii PONi B CHUCTEMi HAI[lOHAIBHOI O€3MeKm»;
I. Komonsoxkra Tta K. Bykpina [19], ne «BU3HA4YeHO, IO B CYYaCHHX YMOBaxX IMPOIEC CTaJIOro
(hyHKITIOHYBaHHS, PO3BUTKY, ONITHMI3allii Ta pamioHai3amii BHpOOHHUIITBA BITYM3HAHUX ITiIITPHEMCTB O6arato
B YOMY 3aJIe)KWTh BiJ] YAOCKOHAJIEHHS iX MisTBHOCTI y cdepi 3a0e3redeHHs eKOHOMIYHOI Oe3meKm»;
B. Kynuak [20], sikuii po3risigae «Miciie eKOHOMIYHOT O€3MeKH B CUCTEMI HalllOHAJILHOT Oe3IeKy AepKaBH, ii
CTPYKTYpa Ta piBHIi K CUCTEMH APYyroro nopsaaky»; B. Jlesunpkuii Ta 1. Cyxanosa [21], Ae «1OCITiHKYIOTHCS
TEOPETUYHI 3aCay OI[iHIOBaHHS BIUIMBY iHHOBaIliil Ha ()iHAHCOBO-EKOHOMIYHY JISUTbHICTH MiJIPUEMCTBA Ta
BUJIIJICHO OCHOBHI MiJXOAW JI0 BHU3HAYCHHS MPOOJeM BILIMBY IHHOBAIliiM Ha WOTO (hiHAHCOBO-CKOHOMIUHY
Oe3meky 3 OJHOYACHMM (OPMYBAaHHSM MeXaHi3My 1HHOBALlIHHOTO PO3BHUTKY MiANPHUEMCTBA» Ta
«ctopmMoBaHO OCHOBHI 3acaay MOOYAOBU CTpaTerii iHHOBaIIHHOI MisITFHOCTI Ta (hiHAHCOBO-EKOHOMIYHOT
0e3mneKu MiAMPUEMCTBA 13 BCTAHOBJICHHSIM OCHOBHHX MPHUHIUIIB i CHCTEMH 3a0e3MeUeHHs iX CKIaI0OBUXY;
B. JIssmenko, b. Anamo, O. Amoma Ta iH. [22], y poOoTax SKHX BiIMIi4a€ThCsA OCOOJIMBA POJIb MAJOro
MiMPUEMHUITBA, K OJHOTO 3 (aKTOpIB PYIIiHOI Crin iHHOBamiiHOTO OHOBIeHHS; M. [leTpymenko [23,
24], ne DoCHimKYIOThCS KOMIUIEKCHI YIPABIiHCHKI TUTAHHS B KOHTEKCTI BHUPIMICHHS €KOJIOT0-€KOHOMIYHUX
koHuikTiB; T.Pomanumk [25], me «mpoBeAeHO TOPIBHSUIBHUI aHami3 0a30BHX KaTeropiii Teopii
CKOHOMIYHO1 O€3IeKH MiJIPUEMCTBA. .. PO3TIITHYTO Pi3HI MiAXOAM Ta Pi3HI TOUKHU 30pY BiIOMHX €KOHOMICTiB
010 3MICTy Ta CYTHOCTI 3rajianuxX Ae]iHimii, migkpeciieHa iX CXOXICTh Ta BHALIEHO BIiJMITHI PUCH»;
T. Cax [26], sixka mocmimKye 0cOOMUBOCTI 3MiCHEHHS 1HHOBALIHOI JisSUTBHOCTI B KOHTEKCTI KOMIUIEKCHOTO
3a0e3MeUeHHs] EKOHOMIYHOT O€3MeKH i IIPUEMCTBA, PO3TIISTHYTO TPOIIEC IHHOBANIHHOTO PO3BUTKY 3 TO3HUIIIH
3a0e3reyeHHss eKOHOMIYHOi Oe3leKkw; JIOBEJICHO B3aEMO3B 30K MK EKOHOMIYHOK Oe3leKol Ta
IHHOBAIIHOIO MisUTFHICTIO MiANPUEMCTBA, BU3HAYEHO CIIIIbHI MPUHIMIM, IO XapaKTepHi I peaizarii
IHHOBAIIIMHOT TOJITHKY Ta MISJILHOCTI 13 3a0€3MeUeHHsI eKOHOMIYHOT O€3IeKH; OKPECICHO OCHOBHI HACIIIIKU
IHHOBAIIIM, 1110 CIPUAIOTH 3a0€3IICUCHHI0 EKOHOMIYHOT Oe3meku mianpueMcTBay; T. YManels, A. ByTeHko ta
JI. I'punesny [27], ne MpOBEACHO OIIHKY «CBITOBUX TPEHIIIB PO3BUTKY PHHKY IHHOBAILIMHMX TEXHOJIOTIH Ha
OCHOBiI EKOHOMIUHHMX JIeTEPMIHAHT HOT0 CTPYKTypHHX 3MiH 1 BH3HAYCHO MNPHYMHU, IO 3HIKYIOTh
e(eKTHBHICTH JAHOTO TpoIiecy...»; H. Xymapora ta T. Hikomaituyk [28], ki HAroaomyoTs Ha HEOOXiTHOCTI
«(opmyBaHHS MPO30PHX Ta YITKUX €KOHOMIKO-HOPMATHBHUX KOHCTPYKIIiH, 10 3a0e31eqarh sKiCHy poOoTy
BCiX Cy0’€eKTiB rocrogapchkoi misuibHOCTY; 1. Itorko, O. XKaburens ta O. Bonomma [29], mio po3risaawoTs
«TEHJICHIIT 1HHOBAI[IHHOIO PO3BUTKY MIKPOCEPEJOBHUIIA YKPAiHChKOI EKOHOMIKH..., 3alpOIOHOBAHO
KOMIUIEKC 3aXOJiB 3 OOKY JIep’KaBU OO MPOBEACHHS eQEeKTHUBHOI 1HHOBAI[iHHO-IHBECTHUIIIIHOI MONITHKH
Uit 3a0e3redeHHs eKoHOMiuHOoi Oesmeku kpaiHm»; A. Uepenm Ta [ JlyGenemn [30], me «mpoBeneHO
y3arajlbHEHHS JIOCBIy ICHYIOYMX KOHIICNITyaJIbHUX IMIJXOMIB JO BU3HAYCHHS CYTHOCTI Kareropii
“exoHOMIYHa Oe3meka”’, BHW3HaueHHS (YHKI[IOHAJBHUX CKIAJOBHUX Ii€] KaTeropii Ta KpHUTEpiiB
PO3MEXYBaHHA ‘‘€KOHOMIYHOI Oe3neKku”’ MK piBHAMH a00 JaHKaMH HaliOHAJIBHOI'O TOCHOJAPCTBAY;
B. Yemyk Ta O. [Tomiakeuu [31], y poOoTax SIKUX BiJ3HAYAETHCS, 110 «3aBISKH OL[HII PIBHS €KOHOMIYHOI
Oe3reky MiANPUEMCTBA, MOXKHA MPOAHAII3yBaTH BCIO €KOHOMIYHY JiSUTBHICTH MIJNPHEMCTBA, BU3HAYUTH
e(eKTHBHICTb, BUSIBUTH W HEWTpaTi3yBaTH BCi HasIBHI BHYTPILIHI Ta 30BHILIHI 3arpo3H, a TAKOX MOIEPEIUTH
MOKIIMBI HeOE3MeKH, SIKi MOKYTh BUHUKHYTH B MaiilOyTHboMY»; JI. IlleBuenko, O. I'punenko, C. Makyxa ta
iH. [32], y AKHX «pO3pOOJICHO TEOPETUYHI OCHOBH EKOHOMIYHOI O€3MeKH JepikaBh, BU3HAUEHO OCHOBHI
BHYTPILIHI CKJIaJOBI €EKOHOMIYHOI Oe3nekn YKpaiHu, 0COONUBY yBary NpuaijeHo (OpMyBaHHIO MEXaHi3MiB
EKOHOMIYHOI Oe3MeKn Yy 30BHILIHBOCKOHOMIYHINM MisJIbHOCTI, apryMEHTOBaHO OCOOIMBOCTI (HOpMYBaHHS
C€KOHOMIYHOI O€3IeKH JepKaBM B yMOBax I1HHOBAI[IHOI MOJENI COI[laJIbHO-€KOHOMIYHOTO PO3BUTKY Ta
BHU3HAYEHO IHCTHTYIIOHAIbHI YMOBH BIATBOPEHHS eKOHOMI4YHOI Oe3meku»; I'. llleuenko [33; 34; 35], me
JOCHIDKY€ETHCS MANTPUEMHULIBKUN MEHEDKMEHT y KOHTEKCTI OpraHi3aliifHOro po3BHUTKY, 30KpeMa, B chepi
]
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o3gopoBuoi pekpearii; C. Illkapmer ta 1. CamumkoBa [36], sKi BH3HAYAIOTh «CYTHICTH Ta POJIb CHCTEMH
(hiHaHCOBO-CKOHOMIYHOI O€3IMEeKM B yMOBaX [iDKUTAi3allii €eKOHOMIKH... J[aHO aBTOPChKE BH3HAYCHHS
(iHaHCOBO-EKOHOMIYHOI O€e3MeKH MIANMPUEMCTBA B yMOBax LHU(pOBi3allii... Ta BUAIJICHO MUISAXH 1 HANPSIMH
3axXHCTy iHPOpMALIii».

BugisienHsi HeBUpilIeHHX paHille YacTHH 3arajbHoi mpo6Jjemu. PazoM 3 THUM, TOMAIBIITHX
TOCTI/KEHb TOTPEOYIOTh TMHTAHHS, IO CTOCYIOThCA BH3HAUEHHS YHHHUKIB 3a0e3nedeHHs eKOHOMIYHOI
Oe3meku sIK CKIAJOBOI MpOLECY IHHOBALIWHOTO PO3BUTKY MiANPHEMHHUITBA 32 yMOBH TapaHTYBaHHS
3aXUIIEHOCTI YCIX CHUCTEM Cy0’ €KTa TOCIOAapIOBaHHS BiJl MECTPYKTHBHOTO BIUIMBY, SIK BHYTPIIIHIX, TaK i
30BHINTHIX €KOHOMIYHHX 3arpo3 i HeOesmek. HempocTaTHs po3poOIeHICTh Ta HAYKOBO-METOJUYHE 3HAYCHHS
HaBeIEeHNX MUTaHb 00YMOBHJIM BUOIp TEMH 1 METY TOCHIKESHHSI.

@opMyJIIOBaHHSA Wijed TOCTiMKeHHs (MOCTaHOBKA 3aBAaHHs). OCHOBHOIO METOIO JOCIIKCHHS €
PO3BUTOK TEOPETHUYHHMX IOJOKEHb I0J0 BU3HAYCHHS YMHHHKIB 3a0€3ICUCHHS €KOHOMIUHOI Oe3MeKH SK
CKJIaJIOBOI TPOLIECY 1HHOBAI[IHHOTO PO3BUTKY MiANPHEMHHUITBA B KOHTEKCTI TrapaHTyBaHHS 3aXHINEHOCTI
($YyHKLIOHYBaHHS Cy0’ €KTa rOCHOJapIOBAaHHS BiJ IECTPYKTUBHOTO BHYTPIIIHBOTO Ta 30BHIIIHBOTO BIUIHMBY,
MOTIepeHKEHHS Ta yCYHEHHS eKOHOMITHUX 3arpo3 1 HeOe3Iex.

Bukiax ocHOBHHX pe3yiabTaTiB Ta ix oOrpyHryBaHHsl. [ rmOOKOro pO3yMiHHS YHHHUKIB
3a0e3MeUeHHsT eKOHOMIYHOT O€3MeKH SK CKJIAJOBOi MPOILECY iHHOBALIMHOTO PO3BUTKY MiANPUEMHHUIITBA B
KOHTEKCTI TapaHTyBaHHs 3aXWIEHOCTI (YHKI[IOHYBaHHA Cy0’€KTa TOCHOJApIOBAHHS Bill JECTPYKTHBHOTO
BIUTMBY €KOHOMIYHHX 3arpo3 i HeOe3rnek, moTpiOHa rimobdaipHa Ta CHCTEMHA MEPCHEKTHBA 1X JOCIHIIKSHHS.
Ane 1e He O3HaYae, IO BCl BOHU OJHOPiAHI abo omHOMaHiTHI. HaBiTh Haii0inbln rio0anbHi 3arpo3d i
HeOe3MeKkn KPUCTANI3YIOThCS JIOKAJIbHO 1 BIUIMBAIOTH HAa KOXKEH CYO’€KT TOCIONApIOBaHHS B MpoIeci iX
IHHOBAIIMHOTO PO3BUTKY MO-pi3HOMY. Taki iX BIaCTHBOCTI OXOILTIOIOTH YUCIIEHHI BUMIpH. SIKII0 rmobanbpHi
CKOHOMIYHI 3arpo3u 1 HeOe3leKd BHMAraroTh HAIIOi yBarW, L€ 3pEIiTOI0 TOMY, IO BOHH YWHSITH
JECTPYKTUBHUN BIUTMB Ha AaKTHBM, HEOOXiMHI [UIs iHHOBAI[ifHOTO pPO3BUTKY KOXXKHOTO CYy0’ €KTa
TOCIIOJIaPIOBaHHS JIOKAaJThbHO, B KOHKPETHOMY MICIIi 1 y KOHKpeTHHHA dYac. UWHHHKH 3a0e3MeveHHs
€KOHOMIYHOI O€3MeKH sK CKIAJ0BOI IMPOIECy iHHOBaliHOTO PO3BUTKY MiANPHEMHHUIITBA B KOHTEKCTI
rapaHTyBaHHSl 3axXHILIEHOCTI (YHKUIOHYBaHHS Cy0’€KTa TOCIONApIOBaHHS BiJ JECTPYKTHBHOTO BIUIUBY
CKOHOMIYHHMX 3arpo3 i HeOe3meKk MOoKe po3risaThcs B 0araTboX IUIONIMHAX, TaKUX K (iHAHCOBO-
€KOHOMIYHA, TEXHOJIOTIYHA, €KOJIOro-€KOJIOTiYHa, COLlaJbHO-€KOHOMIYHA Ta IeOIOoJiTHYHA. 3 1€l TOYKH
30py [0 OCHOBHHX (PAaKTOpiB JECTPYKTHBHOTO BIUIMBY Ha iHHOBal[iHHMK DPO3BUTOK MiANPHEMHHITBA B
VYkpaiHi MOXKHa BiTHECTH: COI[iaJIbHO-€KOHOMIYHY 1 MOJITHYHY HECTaOibHICTh, Pi3Ki KOJHMBAHHS IiH Ha
€HEeproHOCI{, KpUMiHAI3aIliF0 €KOHOMIKH, TIHPOBY €KOHOMIKY, (picKallbHy Kpu3y, HEKepoBaHy iH(DIAIIiTO,
0e3po0iTTss ab0 4YacTKOBY (HEMOBHA) 3aiHATICTh, MDXAEP)KaBHI KOH(IIIKTH, BUMYIIEHY Mirpaiito, 30ii
KpUTUYHOT 1HQpacTpykTypH, 30ii cucTreMu JepkaBHOro ympaBmiHHS Tomo (puc. 1). Ilpu npomy
«IHHOBAIliliHHIT» acHeKT mepeadadae BpaxXyBaHHS YacOBOTO KpHUTepilo (Ha pHCYHKY | 3MiHAa CYKyIHOCTI
YMHHUKIB ~ JECTPYKTHMBHOTO  BIUIMBY Ha  PO3BUTOK MIiANPUEMHULTBA  BiIOYBA€ThCS  MPOTATOM
KOPOTKOCTPOKOBOI'O TIEPioay B OJUH PIK, IO BIJAIMOBIJA€E MOTJISY HA CYTHICTh IHHOBAIIHHOTO PO3BUTKY B
KpU30BUX CHUTyamisx, Takux sk manaemis COVID-19), a Takoxk KpUTEpil0 TepeHEeceHHs MOMepeHix
TEXHOJOTIYHUX (YHpaBIiHCHKUX, 1HQOPMALIWHUX, IHTEIEKTyalbHHX TOIIO) 3MiH Ha MaHOyTHI mepioan
(HampuKkJall, KONWBaHHS I[iH Ha eHeproHocii mpotsrom mepiogy 2018-2020 pp.) 3 BigoOpakeHHSIM
BIJIMOBITHOT TpaHC(opMarlii JOCTiKyBaHUX YHHHUKIB, OT)Ke, TAKUH MiJIX1]1 J03BOJISE 3aCTOCOBYBATH CXEMY
YMHHUKIB, TIPE/ICTaBJICHY Ha pHUC. 1, Ui MOSCHEHHS 3a0e3leUeHHs] Oe3MeKH MiANPHEMHHUITBA B KOHTEKCTI
HOro iHHOBALIIHOTO PO3BUTKY: MH IPHUITYCKAEMO, 1[0 HETIOBHA 3aXMILIEHICTh KPUTHYHHUX aKTHUBIB Cy0’€KTa
TOCTIOZIaPIOBAHHS BiJl JECTPYKTHBHOI JIii BHYTPIIIHIX Ta 30BHIIIHIX YAHHUKIB MOXKE YMOBUILHIOBATH HOTO
IHHOBAIIHUH PO3BUTOK.

Y cyuyacHHX yMOBax TOCHOJApIOBaHHs, YyckiagHeHux mnangemiero COVID-19, B Vkpaini
CIIOCTEPITa€ThCsl YHOBIJIBHEHHSI €KOHOMIYHOI'O PO3BUTKY, MPO IO CBIYATH JaHi, MpeJcCTaBieHi B 3BITi
Global economic prospects: June 2020 [41], 3rigHo 3 skumu B 2020 pori Temnu 3poctanns BBII B Ykpaini
MMOBUHHI 3HU3UTUCS 1 CKJIACTH MpHOIU3HO -3,5% mpotu 3poctanns Ha 3,2% B 2019 pori, mo Biamosigae
3arajJjbHOCBITOBUM TEHJCHI[ISIM 3a BHUHATKOM TakuX KpaiH sk €rumer, baurmamem i1 Kwurtaif, B sxux
MPOTHO3YEThCsl He3Haune 3poctanHs BBIT y mopisasaHi 3 2019 pokoMm Ha 3,0%, 1,6% 1 1,0% BigmosigHo
(puc. 2).

IloniOni TeHAeHLil NOTrIUOMIOIOTBECS CHJIBHOIO 3aleXHICTIO Big IMmopTy raszy, HapTtH i
HadTonpoayKTiB. Tak, Hampukial, 3TiIHO 3 HAIUMH pPO3paxyHKaMH, Ha OCHOBI JaHUX JlepaBHOTO
KoMiTeTy cTatuctuku Ykpainu [42], HanionansHoro 6anky Ykpainu [43] 1 CeitoBoro banky [44], iMmmopT
NaJMBa MiHEpaIbHOTO, HAQTH 1 MPOAYKTIB 11 meperonku cknagawts 7,92% Big BBII Ykpainu. Ha nepmwuii
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TIOTJISAT, TIEH MOKAa3HUK HE € OCOOJIMBO BHCOKHM, aj¢ €HEPrOEMHICTh YKPAiHCHKOI €KOHOMIKH € OJHIEI0 3
HavBumux B Cximnid €Bpori. 1o CIiBBIIHOMIEHHIO MIX CHOKHBAHHSIM CHEPrii Ta BaJJOBUM BHYTPIITHIM
MPOAYKTOM, BUMIPSHUM 32 MApUTETOM KYIiBEIbHOI CIPOMOKHOCTI [45], sike B YKpaiHi ctanoButs 11,79%,
VYpaina 3Ha4HO MOCTyMHa€eThesi CBOIM cycimam. Tak y TypeuunHi mei moka3Huk ckiamae 2,94% sim BBII,
Pymymnii — 3,52%, Yropmuni — 4,31%, CnoBauunni — 4,48%, Uexii — 5,5%, ['py3ii — 5,78%, bonrapii —
6,38%, bimopyci — 6,4%, Mongosi — 8,39%. EneproemHicTh €KOHOMIKH YKpaiHU TEpEBUIIYE MOAIOHUI
MOKA3HUK Yy TaKUX TPOBIIHUX €KOHOMIKax CBiTy, sk Himeuuuna (3,6%) y 3,28 pasu i llsetinapis (2,19%) —
y 5,38 pas3m, 3HaXOISYNCHh Ha PiBHI 3 TaKkWMHU KpaiHamu cBiTy sk byran — 10,4%, I'sines — 10,61% Ta
Ediomis — 13,67%. «Pi3ki KoJIMBaHHA IiH HA €HEPTOHOCI» SBISIOTH COOOI0 OJTMH 3 OCHOBHHUX €KOHOMIYHHIX
(akTOpiB 3HWKEHHS TEMIIB iIHHOBAL[IHHOTO PO3BUTKY MiANPHEMHHUITBA B Y KpaiHi.
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Puc. 1. EBonroriisi OCHOBHUX YHHHUKIB JIECTPYKTUBHOTO BILTUBY HA IHHOBAI[IHHUN PO3BUTOK
MiANPUEMHHULTBA B YKpaiHi
JIxepero: moOya0BaHO aBTOpaMH Ha OCHOBI [47; 48]

ExoHomika YkpaiHu B 3HA4HIA Mipi 3aJIe)KHTh BiJl KOJNMBAHHS IIiH HA E€HEPrOHOCII, OCKIJIBbKH, SK
BigMiuaeTbesl B pobotax [46, c71-74], ykpaiHChKili €KOHOMIUHIN cMCTEMi MPUTAMaHHUH 3aBUILEHUH PiBEHb
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IMIIOPTY €HepropecypciB, M0 B OCHOBHOMY BHKOPHUCTOBYIOTHCSI JUISI EHEPrOEMHOTO BHPOOHHIITBA
HamiB(haOpUKaTIB 1 CUPOBHHH, pealizallis SKUX € Maike HEPUOYTKOBOIO ISl HAlliOHAIbHOT €KOHOMIKH, 1110
3HIDKY€E TEMITH IHHOBAI[ITHOTO PO3BUTKY MiANPHEMHUIITBA B YKpaiHi Ta poOUTH ii BKpail Bpa3inuBOO IS
HECIO/[IBAHUX MOTPSICIHb.
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Puc. 2. 3mina o0csriB Toprieimi Ta peanbHoro BBIT y % no nonepenasoro poky
Jxepeno: moOynoBaHO aBTOpaMu Ha OCHOBI [41]

Li mpouiecu mpoOTIKaOTh HA TJIi LIJIOTO KOMIUIEKCY MpoOiieM, MOB'SI3aHUX 3 MOJIITHYHOIO 1 COLiabHO
EeKOHOMIYHOI0 HecTabinbHicTIO. CaMe CcoLiaJbHO-€KOHOMiYHAa HecTalOibHICTh, HA JyMKY €KCIIEPTiB
CaitoBoro OaHnky [47; 48], ouonroe peUTHHr (aKTOpiB, IO YIOBUIBHIOITH 1HHOBALlIWHWI PO3BHTOK
e —
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MiANPUEMHUIITBA B YKpaiHi. MalilOyTHi BUOOpH JO MiCIIEBHUX OpraHiB BIaJud B YKpaiHi, y CYKYIHOCTI 3
CYNPOTHBOM pedopMaM, sIKi IPOBOAUTE YpsiNl y OaraTbox cdepax, 3 00Ky MPeICTaBHUKIB PI3HOBEKTOPHHX
MOJITHYHHUX TE4ild, MOKYTh MPHU3BECTH 10 MOCHIICHHS MOJITUYHOI HAMIPY>KEHOCT] 1 COLialbHO-eKOHOMIYHOT
HecTabimpHOCTI B JepkaBi. [Ipo me Takok cBim4aTh pe3yibTaTH 3arajlbHOHAI[IOHAIBHOTO OMHMTYBaHHS
HaceneHHsT mpoBeneHo ®onpom «JlemokpartmuHi iHimiaTEBE» iMeHi Impka KydepiBa cmimbHO i3
comionoriunor ciyx6ot0 Ilentpy PasymkoBa [49], 3rimHO 3 sKWMM, Ha 3araJbHOMY (OHI 3HMIKEHHS
MPOTECTHUX HAcTpoOiB, 23% TpoMaisH 3asBUIM MPO iCHYBAaHHA MOXKJIMBOCTI MAacOBHX BHCTYIIiB IPOTECTY,
e 24% BUCIIOBUIM T'OTOBHICTH IOJMYYMTHCS A0 akKLil MPOTecTy, SKIO BOHM MaTuMyTh Micue. Cepen
OCHOBHHMX MOTHBIB Y4YacTi B akKIlifX MPOTECTy HaWJacTille 3raayBanocs Oa)KaHHS BiJCTOIOBATH
CIIPaBeIUINBICTh, SIKe BiM3HAYMIM 39%, BaXKKICTh KUTTEBOrO cTaHoBUINA — 17% 1 3axuct ocoOucThx
iHTepeciB — 14% OnmUTaHUX TPOMAJISH.

3a maHuMHM aHTUKOPYMIiiHOI opranizamii Transparency International [50], BiamoBiaHO 10 peUTHHTY
“Inpexc cnpuitaarTs kopynuii 2019” y 2019 pomi 3a iHIEeKCOM CIPUAHATTS KOPYILii, YKpaiHa BTpaTuia 2
Oanu y mopiBHsHHI 3 pe3yibraTamu 2018 poky (32 6amm i 120 micue cepen 180 kpain) moBepHynach Ha
piBens 2017 poky (30 6amis i 130 micue cepen 180 xpain), 3H0B oTpumanmu 30 OaiB, i mocinae Bxe 126
Micre cepen 180 kpaiH .

[poananizysasim 3BiT «The Global Competitiveness Report 2019» [51], MokemMo BiA3HAYUTH, 11O 32
e(eKTUBHICTIO IiSUIBHOCTI I€PKaBHUX Ta CYCHUIBHUX ycTaHOB YKpaiHa y 2019 poui aemio mokpamiusia cBOO
no3uuito (3aiimae 104 micue 3 141 MoxIIMBUX) Y HOPIBHAHHI 3 MHHYJIUM pokoM (3aiimaina 110 micue 3i 140),
ajie Bce IIe 3aJIMIIAETHCS, 38 UM MOKAa3HWKOM, Ha JIOBOJII HU3bKOMY piBHi (puc. 3). Ha nymKy ekcriepriB
JlemapraMeHTy CTpaTEriyHOro IJIaHYBaHHS T4 MAKPOEKOHOMIYHOT'O MPOTHO3YBaHHsI MiHiCTEpCTBa PO3BUTKY
EKOHOMIKH [52], e € «0IHUM 3 HaiO1IbIINX KOHKYPEHTHUX “TIPOBaTiB” €KOHOMIKH YKpaiHu».

3a ominkamu ekcreptiB «The Global Competitiveness Report 2019» [51], piBeHb He3aleKHOCTI
CyIIOBO1 BJIa iy B YKpaiHi € JOBOJI HU3bKUM. Horo ouinka Bignosinae 105 nos3umii 3 141 MokIMBOI (y 2018
poui — 117 31 140, a 'y 2017 poui — 129 3i 137). 3a edeKTUBHICTIO IPABOBOi CHCTEMH IIPH BPETYIIOBaHHI
cynepedok Ykpaina y 2019 poui 3aiimae 88 nosuuiro 3i 141 moxmnusoi, npotu 103 mo3uwuii 31 140 MoxIuBUX
y 2018 pomi Ta 116 nmo3uwii 31 137 moxnuBux y 2017 poui BianoBiaHo. PiBHi 3axucTy npaB BiacHocTi (128
Micie 3i 141) ta npaB iHTenekTyanpHOI BracHocTi (118 micne 31 141) B Ykpaini Tex € JOCTaTHRO HU3bKUMH 1
3HaxoaAThCst poTsirom 2017-2019 pokiB nprOIM3HO HA OTHOMY PiBHI (pHC. 3).
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Puc. 3. [o3umist Ykpainu B MiXKHAPOJTHOMY PEUTHHTY KOHKYPEHTOCIIPOMOXKHOCTI 32 OKpEMUMU
0e3MeKOBUMY YHHHUKAMH
JIxeperno: noOyI0BaHO aBTOpaMu Ha 0CHOBI [51]
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TakuMm gmHOM, MOXKHa 3pOOWTH BHCHOBOK IPO TE, IO B YKpaiHi HETaTUBHUN BIUIMB COITiaBHO-
C€KOHOMIYHOI HECTaO1IPHOCTI Ha IHHOBALIIHUN PO3BUTOK IIANPHUEMHHUIITBA MOYKE OyTH MOB'SI3aHUI 3 TAKUMH
npobjaeMaMu, SK KODYILis, HEPIBHICTh AOXOMIB Ta HU3bKUH piBEHb E€KOHOMI4HOI Oe3meku cyO0'eKTiB
rOCHOAapIOBaHHA.

B cBitnmi mporo cimim 3a3HAaYMTH, IO B YKpaiHi, SK 1 paHime, 30epiracTbCsi BHUCOKHHA PiBEHB
TeOMOIIITHYHOT HAIIPY>KEHOCTI, TPUBAIOTH 30pOiiHI 3ITKHEHHS B 30HI MpoBeAeHHs omnepamii O0’eTHaHUX CHI
Ha cxomi VYkpainu. Sk moBimomise iH(opMmalliiiHe areHTcTBO MiHicTepcTBa 000pOHU  YKpaiHu
ApmissINFORM [53], «cutyaliist y paiioHi MPOBEICHHS OIEpPaLlii 3aJUIIa€ThC MOBHICTIO KOHTPOJIbOBAHOKO
YKpaiHCbKUMM BoOiHamH. Hain 3aXMCHHKM IpPONOBXKYIOTh HEYXWIBHO [OTPUMYBATHCS YMOB PEXKUMY
NPUMTUHEHHS. BOTHIO Ta CYMJIIHHO BHMKOHYBaTH CBOi 3aBJaHHS 3a MNpHU3HAYCHHSAM». Takok, HeaaBHi
JIBOCTOPOHHI OOMIHM TOJIOHCHUMH BCEJIHMJIM HAJi0 HA TOJANbIIE TOJIMIIEHHS cuTyarii. Y Toi e 4vac, 3a
TTOBIIOMJICHHSIM TIpec-CIyKOn MiHoOOpoHH YKpaiHu o0 0OCTaHOBKHM B paifOHI MPOBEICHHS OIepartii
OO'ennannx cun [54], «pocilichki OKymamidHi agMiHICTpalil TPOJOBKYIOTh 3aXOAM 3 MPUMYCOBOI
MacnopTH3allii HaceJIeHHsI Ha TUMYacOBO OKYIOBaHii Teputopii y JloHenpkiii Ta JIyrancekiii oonacTsaxy». 3a
JMaHUMH aHAMITHKIB ['0JOBHOTO ympaBmiHHS po3Bigku MinicTepcTBa obopoHn Ykpainum [55]: «Ykpaina —
TIOJIITOH JIJIs1 BUTIPOOYBAaHHS CYYaCHOTO Ta 3aCTOCYBaHHS 3a00pPOHEHOTO pociiichbkoro o30poeHH ». Tomy He
JTUBHO, IO «MDKICPKaBHUN KOHQIIIKT» € OJHUM 3 OCHOBHHUX 3a 3HAYMMICTIO (haKTOPOM, IO YIOBUIBHIOE
IHHOBAIIHUH PO3BUTOK ITiIPUEMHHIITBA B YKpaiHi.

VYkpaiHa Bce rimOIIe BTATYETHCS B CKJIAIHI CBITOBI T€OMONITHYHI Ta reoeKOHOMidHI mporecu. Ha
IYMKY TIPOBITHHX €KCHEpTIB y raiy3i eKOHOMIYHOI Oe3neku [56], «ITOBepHEeHHS 0 CBOTO POAY XOJOIHOL
BIfHM Y €KOHOMIYHOTO JIaHAIadTy 3a1i3H01 3aBicH MOKE KapIWHAJIBHO 3MiHUTH croci® (QpyHKIIOHYBaHHS
rio0anpHOro Oi3HECY Ta 3arallbHUN piBeHb €KOHOMIYHOI O€3MEKH MPOTATOM OCTaHHIX TPbOX IECSTHIITh.
Kpaiau moBuHHI OyAyTh BHUPIIIUTH, YaCTHHOKO SIKOi €KOHOMIYHOi CHCTeMH OyTH — BPaxOBYIOUH Te, IO
Oarato KpaiH BXKe 3asBWIIM, IO HE XOYYTb I[LOr0 pOOUTH, — Oi3HECY HOBEAETHCS PO3POOISATH OKpeMmi
MIPOTOKOJIHN CBOTO (DYHKITIOHYBaHHS.

TakuMm unHOM, (hiHAHCOBI (PAKTOPH BiIrparoTh BAXKIUBY POJIb B YIIOBLIBHEHHI TEMIIIB IHHOBAIIHOTO
PO3BHUTKY MiJIPUEMHUITBA B YKpaiHi. [0 HUX MOKHA BiIHECTH Taki (aKTOPH BIUIUBY, K «Pi3Ki KOJTMBAHHS
IiH Ha EHEProHocii», «(dickambHi KpU3M», «HEKepoBaHA IHQISALIL», «BIAMOBA KpeOUTHO-()iHAHCOBOTO
MeXaHi3My Ta 3001 B poOO0Ti KpeUTHO-(PIHAHCOBUX yCTAHOBY.

Cepell YMHHHKIB, 10 3HWKYIOTh TEMIIH iHHOBAI[IHHOTO PO3BUTKY MiANPHEMHHULTBA B YKpaiHi, MOKHA
BUJUTUTH Takuil pakTop, sik «HeKepoBaHa 1HQIALIs». MOXKINBO, BUAUIEHHS OTO (GaKTOpy 6araTboM MoOXKe
3IaTUCh JIWBHUM, OCKUIbKH 3a MaHUMH JlepkaBHOi cimy»Om craTtuctuku [57; 58] o4ikyeTbcs, IO TEMITH
3poctanHs iHGIALIT B YKpaiHi, ynoBiibHAThCS (pHC. 4).
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Puc. 4. Innexcu cnokupuux 1in y 2000-2020 pp.
Jxepeno: moOymoBaHO aBTOpaMu Ha OCHOBI [57; 58]
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B iadusimiitnomy 3BiTi HBY 3a mumens 2020 poky [59] 3a3HauaeThCs, MO «yKpaiHChKa SKOHOMIKA
CKOpOTUThCS Ha Omu3bko 6.0% y 2020 porii, ane BiTHOBUTH 3POCTaHHS... CIOXHBYA THQIAIISL y piaHOMY
BUMIpi npuckopunacs Hanpukindi 11 keapramy 2020 poky (10 +2.4% y depsHi)... Y npyromy miBpiuui 2020
POKY iHQIIALIS e TPUCKOPHUTHCS, ajie MOBEPHEThCS B LNBbOBHIA Aiana3oH 5% =+ 1 B. m. y IV xBaprani 2020
poky — Ha kinens 2020 poxy cranoButume 4.7% p/p...».

VY Toit ke "ac, BiamoBigHO A0 po3paxyHkiB HBY [60], sxi rpyHTyBanmce Ha onutyBaHH:IX Kommawnii
GfK (mo rpynus 2012 p.) ta TOB "IH®O CAIIICHC" (nmounnarouu 3 ciuns 2020p.) Ha HacTymHI 12 micsIiB
1HGIAMIHI OYIKyBaHHSA € MEHII ONTHUMICTHYHUMH. Tak, 1HQIAMINHI O9iKyBaHHA OaHKIB CKJIAAr0Th 5,8%;
npencTaBHUKIB OizHecy — 7,0%; momorocnomapctB — 7,5% 1 ¢iHaHcOBHUX aHANITHKIB — 5,9%. Ane Bce e
iCHye HEBH3HAYCHICTh WIOAO TOrO, YW OyIyTh BHKOHaHI IiMboBI TokasHUKH HBY, um iH}msmis
MPUCKOPUTHCS.

Psn excriepri [47; 48] 3 mocuiIaHHSAM Ha MPEACTaBHUKIB PEATBHOTO CEKTOpa YKPaiHChKOI €eKOHOMIKH,
BiJ3HAYAIOTh MOXKIIUBICTb MpPOSBY 1€ OXHOIO (aKTOpy, MIO YHOBIJIBHIOE I1HHOBAalliMHUK PO3BUTOK
MiNPUEMHHUIITBA, TAKOTO 5K «BIJIMOBa KPEIUTHO-(PIiHAHCOBOTO MExaHi3My Ta 3001 B poOOTI KpEAMTHO-
(hiHaHCOBHX YCTaHOB KpaiHW». BracHuku Gi3HECy Ta TON-MeHeIKepHu KoMIMaHiil B YKpaiHi UM, cKopim 3a
BCE, BHCIIOBIIIOIOTH 3aHEMOKOEHHS 3 MPHUBOJY CHJIM HaliOHAIFHUX (DIHAHCOBHX IHCTHUTYTIB 1 iX 3maTHOCTI
aJICKBaTHO pearyBaTH Ha C€KOHOMIYHY HEBU3HAYCHICTh 1 iHAHCOBY HecTaOuIbHICTh. ChOrOJHI AIMCHO BCe
me ICHYIOTh Cepio3HI BHUKIMKK (iHAaHCOBI cucTeMu KpaiHM Ta 3a0e3nedeHH0 ii CTaOlIbHOTO
¢ysakionyBaHHs. Tak, HalpuUKIIa, 4acTKa HEMPANMIOIYMAX KPEIUTIB y 3aralbHOMY 00Cs31 KpeauTyBaHHSI
3pocina 3 5,2% (cranom Ha 01.01.2006 p) mo 57,7% (cranom Ha 01.07.2017 p.) ®axisui HBY 3a3nauvarors
[61], mo «3HAa4YHMII MPHPICT YACTKH HEMPAILIOYUX KpemuTiB mpoTsroM 2015-2017 pokiB MOSCHIOETHCS
MepeBaykHO TphoMa (pakTopamu: mpoBereHoro HBY orinkoro sikocTi akTUBIB OAaHKIB, IO CHOHYKAIO OaHKH
BU3HATH 0arato KpEeOWTiB HEMpalOIOYHMH; 3alpoBaKEHHAM OiTBII KOPCTKOTO BU3HAYCHHS TEPMIiHY
"nenpamorounii kpeaut (NPL)" BigmoBigHo mo MikHapogHux mpakTuk (mocranoBa [Ipasminas HBY Ne
351); BuU3HAHHAM HeMpamouWX KpeawTiB llpuBarOankoM micis HamioHamizamii». Xoda CTaHOM Ha
01.08.2020 p. yacTKa TakuX KpeAWTiB 3MeHIIMWIACh 10 48,1%, BOoHa Bce 1€ 3aIMIIA€THCS TOBOMI 3HAYHOIO Y
KpenuTHOMY mopTdeni ykpaiHncekux OaHkiB. Lle, Hacammepen, 3yMOBJICHO HHU3BKOIO IJIATOCIIPOMOXKHICTIO
MO3MYATFHHUKIB KPEAUTHHX KOIITIB (pHc. 5).
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Puc. 5. Yactka Henpairorounx kpeautis (NPLs) y kpeantHOMy nopTdeni ykpaiHChbKUX OaHKIiB
Jxeperno: moOyI0BaHO aBTOpaMH Ha OCHOBI [61]

Takox B I[bOMY CITUCKY MOKHA BiJI3HAYHTH 1 0€3pOOITTs, siIKe 3aliMae Jalieko He OCTaHHE MiCIle 3a
piBHEM HEraTHBHOIO BIUIMBY Ha iHHOBALIMHUN PO3BUTOK HiAnmpueMHUUTBa B YKpaiHi. 3a manumu JCCY
[62], «cranoM Ha KiHeup nepuoro ksapraiay 2020 poky, piBeHb 3alHATOCTI HaceleHHS BikoM 15 pokiB i
L] .
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ctapiie ctaHoBUTh 51,7% ... PiBens 6e3pobiTTs cepen pobodoi cuimm BiKOM 15 pokiB i cTapiie CTaHOBUTH
8,5% Bix poOoUoi cuiaM BiAMOBITHOTO BiKy». [IpoaHanizyBaBIIM aHANITHYHY Ta CTaTHCTHYHY iH(pOPMAIIIO
HepxaBHoi cimyxOu 3aiiHsaTocTi Ykpainm [63], MOXeMO A0AaTH, IO KUIBKICTh MpaIliBHUKIB, SKi
3HAXOAWINCH Y BiIMycTKax 0e3 30epexeHHs 3apo0iTHOI ruiaTu ctaHoM Ha nunens 2020 poky nopiBHIOBanga
96,0 tuc. oci6 (+213,73%), mo Ha 65,4 TuC. 0cib OinbIIe HIXK 32 BiAMIOBITHUH 1MePioy MUHYJIOTO POKY; Oyiu
TepeBeieH] 3 eKOHOMIYHUX MPUYXH Ha HEMOBHUN pobounit nens 157,9 tuc. oci6 (+20,9%), mo wa 27,3 THC.
oci0 Oinplie, HiXK 32 BIAMOBITHHUN TEepioJ MUHYJIOrO poky. OOCATH 3alIaHOBAaHOTO MAacOBOTO BUBLIbHEHHS
MPAIiBHAUKIB 3 €KOHOMIYHAX NpuunH y ciuHi-mumHI 2020 poky craHoBmats 137 Ttuc. ocid (+66,1%), mo
npubam3Ho Ha 54,5 Thc. oci0 OimbIe HIXX MUHYJIOTO poky. 3a mepion nii kapantury (3 12.03.2020 mo
31.07.2020) B Ykpaini Oyio 3apeectpoBano 395 tuc. 6e3pobiTHux (+71%), nparepnamroBaHo 222 THC 0ci0
(-40%), 3apeectpoBano 258 Tuc. HOBux BakaHciii (-46%). Cranom nHa 01.08.2020 poky KiJgbKiCTh
3apeecTpoBaHnX 6e3pobiTHUX ckimagana 506 tuc. ocid (+80% y MOpiBHAHHI 3 MHHYIIUM POKOM), @ KiJIBKICTh
BaKaHCili CKOPOTWJIACh, Y TOPIBHSIHHI 3 MUHYIHM pokoM Ha 35%. 3a ctarTio 58% 0e3p0o0iTHUX CKIIaaiu
KiHkH, a 42% — donoBiku. 3a BikoBuMHU rpynamu 31% 0e3poOiTHHX CKIanaiu rpoMalsHu BikoM 10 35
poxkiB; 29% — Bikom Bix 35 o 44 pokis; 40% — rpomaasan BikoMm moHax 45 pokiB. CTpykTypa 06e3po0iTHIX
3a IPUYMHAMU HE3aHHATOCTI € Takoro, 1m0 48% mpaliBHUKIB OyJn 3BUIBHEHI 3a YTOA0K0 CTOpiH; 6% — Oyiun
BUBLJIbHEH] y 3B’SI3KY 3i 3MiHaAMH B opraHizanii BUpoOHHNTBa; 13% mpaiiBHUKIB 3BUILHHIINCH 332 BIACHUM
OaxanHsaM; 13% — Oymu 3BiIbHEHI y 3B 53Ky 13 3aKiHUCHHSAM CTPOKY JOTroBopy; 12% — cknagamu ocoOwu, siki
He OyiM 3aliHATI 3 PI3HUX NPUYUH OllblIe OOHOTO POKy; 8% — ocobW, He 3aiHATI 3 IHIIMX MPUYMH. 3a
OCBITOI0 CTpyKTypa Oe3po0iTHMX Oyna Takoro: 17% ckiamand TpoMalsHH i3 3arajbHOI0 CepelHBOIO
ocBiTOI0, 32% — 3 npoeciiHO-TEXHIYHOI OCBITOO, a MEePeBaXKHY OUTBIIICTE — 51% 0e3p0o0ITHUX, CKIIanaIn
TPOMaASHA 3 BHINOK OCBITOIO, IO OE3yMOBHO HETaTHBHO BIUIMBa€ HAa IHHOBANIMHWUN DPO3BHTOK
MiNPUEMHUIITBA B YKpaiHi.

Kpim 6e3po0iTTs 1 ypa3nuBoCTi A0 I[iH Ha €HEPrOHOCII, € iHIII MOTEHLiNWHI (aKTOpH, IO CIPHSIIOTH
YIOBUTFHEHHIO 1HHOBAIlifHOTO PO3BUTKY MiANPUEMHHUNTBA B YKpaiHi. OgHEM 3 Takux QakTopiB €
«(ickanbHa Kpu3ay, AKiil CIIpUsSe TOCUTH BHCOKWH PiB€Hb €KOHOMIYHOI aKTHBHOCTI B HEOITOIATKOBYBAHHUX
YaCTHHAX CKOHOMIKW. AHalli3 aHAJITUYHUX MaTepialiB i cratucTmuHux naHux HBY [64], MiHicTepcTBa
PO3BHUTKY €KOHOMIKH, TOPTIBIIi Ta CUTLCHKOTO TOCTONapcTBa YKpainu [52] Ta BIAaCHOTO JOCBiAY poOoOTH y
peanbHOMY CEKTOpi I03BOJISIE CTBEpIUKYBaTH, o Maixe 23,8% odiuitinoro BBII Ykpainu nepeOysae B
TiHi, 3 sSkux 0au3bko 19,7% BBII — 11e roriBkoBa TiHbOBa ekoHOMIKa 1 4,1% BBII Ykpainu — 1e momaiixe
BUPOOHHUIITBO TOBApIB JJIsl BIACHOTO KiHIIEBOT'O CIIOKWBaHHS (HETPOIIOBA TIHHOBA €KOHOMIKA), X0Ua CIOIH
BapTo Oyno 0 momatu mie maibke 14,4% BBII Ykpainu sk iHinifioBaHi MPOJaBIsIMKA Ta HaJAaBadyaMH ITOCITYT
TOTIBKOBiI PO3paxyHKH, TOOTO TACHUBHY TiHBOBY €KOHOMiKy. Excnepru J[lemaprameHTy CTpaTeridHOTO
TUTaHYBaHHS Ta MaKpOEKOHOMIYHOI'O TPOTHO3yBaHHS MiHICTepcTBa PO3BUTKY EGKOHOMIKH, TOPTiBIi Ta
CLIBCBKOrO rocrnogapcTBa YKpainu [52] moB’s3y0Th TiHI3aWil0 eKOHOMIKM YKpaiHH 3 THM, IO 0ci He Oyna
MoJI0JIaHa HU3Ka TaKuX (haKkTopiB, AK: «HU3bKHUH PiBEHb 3aXUCTY MPaB BIACHOCTI; ...HEIOCKOHAJICTb CYI0BO1
CHCTEMH KpaiHWU..., sIK HACJIiJIOK, HU3bKHI PIBE€Hb CYCIJILHOI JOBIpH JI0 HEl; BUCOKHI piBEHb KOPYIIIii B
KpaiHi...; 30epeXeHHs BHUKIMKIB 3a0e3leueHHI0 CTaOUIbHOrO (YHKIIOHYBaHHS (DiHAHCOBOI CHCTEMH
KpaiHH...; HASBHICTb TEPUTOPill, HEMIAKOHTPOIBHUX YPAAY, YTBOPEHHX y XOAi 30pOWHOr0 KOHQUIIIKTY Ha
TepuTopii KpaiHu, Ta, K HACHIJOK, 3pOCTAaHHS ‘TIOTCHI[IHHUX MOXIIMBOCTEH JUIsi BUHUKHEHHS HOBUX CXEM
KoHTpabaHu ToBapamuy. Lle cTBoproe moTeHmilHI (iHAHCOBI PU3UKH JJIS IMiJIPUEMCTB, SKi MPAIIOIOTH «I10
OiIoMy» 1 CHJIBHO YIOBUIBHIOE X 1HHOBALMHUI PO3BUTOK, OCKUIBKM BOHM 3MYIIEHI KOMIICHCYBAaTH
HETNPOIIOPLIIHO BEJIMKY KIBKICTh MPOTajHH B 3aralbHUX MOJATKOBUX HAIXOIKEHHSIX 10 OIODKETIB Pi3HUX
piBHIB Ha BiIMiHY BiJl TIHBOBOi €KOHOMIKH, K4, 3 THX YW 1HIIUX NPUYMH, 3HAXOJAHUTHCS 1032 JIOCSKHICTIO
¢ickanpHUX oOpradiB. 3 OINIAY Ha YHNOBUIBHEHHS TEMIIIB E€KOHOMIYHOTO 3pPOCTaHHS B IOEAHAHHI 3
ypa3iuBicTIO YKpaiHu mepel II00aJbHUMU €HEPreTHYHUMH PUHKAMHM 1 MOCTIHHMM HEBIIOBOJICHHSIM cepel
HACEJICHHS B I[IOMY, B TOMY YHCJIi TIOOOIOBAaHHSMH 3 TIPUBOJIY CTarHallii cepeHbOoro Kiacy, He JHBHO, IO
«bickaybHI KpU3M» MOXKHA IIOCTABUTH HA OJIHE 3 MEPIIHX Micllb B YKpaiHi M0 CTYNECHIO HETaTHBHOTO BILUIUBY
Ha 1HHOBALIWHHMH PO3BUTOK MiANPUEMHULTBA.

HeszBakatoun Ha Te, MIO MOBHICTIO YXWUJIMTHUCS BiJ| MPOSBIB JIECTPYKTUBHOTO BIUIMBY, SIKHH YMHATH
orucaHi Buille (aKTOpU HA aKTHBU, HEOOXIJHI JUIsS 1HHOBAIlIHHOTO PO3BHUTKY Cy0’€KTa TOCIIOJIAPIOBAaHHS,
HEMOXKIIMBO, TPAMOTHO 1M00Yy/JOBaHa CHCTEMa yNpaBJIiHHA 3a0€3MeUeHHAM EKOHOMIYHO1 Oe3neku (30KkpeMa, B
KOHTEKCTI JeTiHi3auii miAnprueMHULBKOI JisUIbHOCTI [65]) MOXe MiHIMI3yBaTH BipOTiIHICTb iX MEPETBOPEHHS
y pealibHy CKOHOMIYHY HeOe3mneky (IpOTHISKHY IPOIECY 3aXHIICHOCTI MOTEHIIHHUX PEIHUIIIEHTIB
HaclmiaKiB Hebe3neku [66]) 1 rapaHTyBaTH 3axHINEHICTh (YHKIIOHYBaHHS VyCiX CHCTeM Ccy0’ekTa
rOCIIOJIAPIOBAHHS B TpoILeci HOro iHHOBALiHOrO po3BUTKY. Tak y poboti [67, C. 51] Bigmidaerbcs, 110
] e
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CHUCTEMa YIIPaBIiHHA 3a0€3MeUCHHIM E€KOHOMIYHOI OE3MEeKH «...NMOBHHHA OyTH CIpsSMOBaHa Ha 'MepeMory
0e3 OopoTrOM", a HEe y pe3yNbTari JIKBiAamii HACHIIKIB MPOSIBY €KOHOMIUYHUX Hebe3mek... HeoOximHo
BiJI3HAYUTH, 110 HEPIJKO CaMe HEOPAMHAPHI IMiIXOM JI0 BUPIIICHHS €KOJIOT0-CKOHOMIYHUX MPOOJIeM BEyTh
70 TIepeMOTH HAWKOPOTIIMM IUIAXOM... be3aymMHe KomiloBaHHsS JAOCBiNy iHIIMX KpaiH TNPU3BOIUTH, Y
KpalloMy BHIIQJIKY, JIO IOCEpPENHIX pe3yibTariB. JIuime yXBalieHHsS HECTaHJApPTHUX PIlICHb JIO03BOJUTH
VYkpaini epeKTHBHO IPOTHIISATH. .. 3arpo3aM Ta HeOe3MneKkaM y PHHKOBUX YMOBAX TOCTIOZapIOBAHHSD.

Ha wnamy nyMKy, ChOTOJHI iCHYE 4iTKa TEHJCHINS IEPEXOMy Bil TpPaIUIHOTO Oi3HECYy [0
iHHOBaMiHOTO mignpreMHUNTBAa. CydacHe ycHilHe BHPOOHHWIITBO, HaJaHHS MOCIYT Ta Oi3HEC y IIiIoMy,
CTalOTh PE3yJNbTaTOM TJO0ANBHOI MisTTBPHOCTI JIOAWHWA 1 BHAJOTO BIPOBAMKCHHA iHHOBAIiil. Jlms
IHHOBAIII{HOTO PO3BHUTKY MiINPUEMHUITBA Y IIBUAKO MIHIMBOMY Oi3HEC-CepelOBHIII AyKE BAKIMBHUMHU €
JIOAM, SIKi MAlOTh HOBITHI 3HaHHS 1 MOXYTh HUMH KOPHUCTYBATHCS. 3MOXYTb BIDKUTH 1 CTaTH YCHiILTHUMHU
JUIIe Ti MANPHAEMII, XTO B YMOBaX TJIOOATbHOI €KOHOMIYHOI KPH3M Ta BUKIHKIB, SKi CIIPOBOKYBasa
nangemiss COVID-19, cTBopuTh Taky CHCTEMY YIpaBiIiHHS 3a0€3MCUCHHAM EKOHOMIYHOI Oe3meku
MiANPUEMHHULBKOT JiSTBHOCTI, sIKa CTBOPUTH YMOBH IUISl PE3yJBTaTUBHOIO IMOIIYKY 1HHOBAIIMHUX NUIAXIB
PO3BUTKY CBOTO Oi3HECY.

Mu BBa)ka€eMo, 110 HEIOCTaTHRO MPOCTO aHANI3yBaTH MUHYJI Ta BUMIPIOBATH CHOTOAHIIIHI 3HAYEHHS
0E3MEeKOBUX MMapaMeTpiB, yIPaBIiHHS 3a0€3MCUCHHSAM €KOHOMIUHOI OC3MEeKH MiANMPUEMHHUIIBKOT TisIIbHOCTI
MOBHHHO CTATH CBOEPITHUM JIOPOTOBKA30M KEPIBHUITBY JUIS TAPAHTYBAHHS JiJIepCTBA HA PUHKY B YMOBax
IHHOBAMIHOTO pO3BUTKY. CHcTeMa ympaBiiHHS 3a0€3MMeUeHHsIM €KOHOMIYHOI Oe3MeKH IMiANpPHUEMHHUIIBKOT
JiSUTHOCTI MOBMHHA HE TMPOCTO 3aXHWIIATH, a OyTH CyYaCHOI Ta THYYKOIO CHUCTEMOIO, sIKa JOIOMarae
MEHEDKEPY-IIIITPUEMITIO OPIEHTYBATHUCS HA 3aBTPAIIHI 3MiHH, HaJaBaTH MOXKJIUBICTh NPUHAMATH 1HINIATUBHI
Ta eeKTUBHI YIPaBIIHCHKI PIlIEHHA B OyIb-KAN Yac, CIPHUATH MONIYKY HOBHX PECypCiB Ta MOXKIHBOCTEH
JUIS IHHOBAIIITHOTO PO3BUTKY Oi3HECy.

JlonwinbHO JTOJATH, IO OpraHi3allii TOBMHHI OpPIEHTYBaTHCS Ha YIPaBIiHHA 3a0e3MCUeHHIM
€KOHOMIYHOI O€3MeKH MiIIPUEMHHUIBKOI MisSUTBHOCTI, IO CIPSMOBaHE Ha 3HIKEHHS EKOHOMIYHUX,
TeOMOIIITUYHNX, COIIaTbHUX Ta 1HIIMX PU3WKIB IIOAO BiAMOBINANBHOTO (32 iX KiHIIEBHH pe3yibTar, y T. 9.
MOpaJIbHO) CTBOPEHHSI HOBHX a0O0 TMOJIMIIEHHS iCHYIOUMX MPOIYKTiB, IMOCIYT, TEXHOJOTIH 1 MpOIeciB, Ta
Opi€HTAllIf0 HA OAWH 3 OCHOBHHUX NPHUHLMIIB iHHOBALIHHOTO PO3BUTKY MiJNPHEMHHUIITBA — JIiJIEPCTBO Ha
PHHKY.

3 HamIol TOYKH 30pY, YIPABIiHHS 3a0€3MICYCHHSIM CKOHOMIYHOI O€3MEeKU BILIMBAE HA 1HHOBAIlIMHUI
PO3BHUTOK MiJIPUEMHUIIBKOT JiSIIBHOCTI, SIKHA MOYKHA PO3IIISIaTH SIK (PYHKIIO CYCIIJIBHUX MPiOPUTETIB,
JYMOK Ta MOBEIiHKU. 3a0e3Me4ueHHs] eKOHOMIYHOI Oe3MeKn — napaaurMa ypaBiliHHs, BOHA IOIMIMPIOE MEBHI
BHU3HAUYEHI 3HAYCHHS, TIOBEIHKY Ta MeToAH poooTu. OTxKe, SIKOM MU PO3TIISIANH 3a0e3IeYeHHsT eKOHOMIYHOI
0e3MeKku SIK mporpamy JUisl CIIPHSIHHS 1HHOBAIIHHOMY PO3BUTKY ITiIIPUEMHUIIBKOI JISTIBHOCTI, TO OJTHIEIO 3
MPUYMH HEBJAIOro ii BOPOBa/pKEHHS OyJNo O HENpaBWIbHE PO3YMIHHS CYTHOCTI Ii€l MPOTpaMu.
PesynpTaroM 11b0ro Moria 0 OyTH JIHINE YacTKOBA peaiisailis Takoi MpOrpamMH — HEMOBHE 3a0e3MeveHHs
0e3MeKH MiAMPUEMHHUIIBKOT TisIbHOCTI.

BapTto 3raaartu, 110 eranu nporiecy IHHOBAIiHHOTO PO3BUTKY MiANPUEMHHIIBKOI JTisSUIBHOCTI MTOBUHHI
TiCHO TiepeTuHaTHCA i3 chepamu 3abe3neueHHs] eKOHOMIYHOI Oe3MeKH, BKIIOYAloYd crocodu poboTm Ta
CHUCTEMHM I[IHHOCTEH cy0’€KTa MiIPUEMHUIBKOT TIsNIBHOCTI. Yepe3 e MU MOXKEMO CTBEpIPKYBaTH, IO
HampsiM  IHHOBAIIMHOTO PO3BUTKY IIIPUEMHHUIIBKOT JSUIBHOCTI 3MIHIOETbCS (KOPUTYETBhCS) Yepes
BIIPOBQ/DKCHHST yNpaBIiHHA 3a0e3NeueHHssM eKOHOMIuHOoi Oe3nekd. Uu MoOXKHA B3araii BIPOBAJAUTH
yHOpaBIiHHA 3a0€3MeYeHHsIM €KOHOMIYHOI Oe3MeKd B MPOIEC iHHOBAI[IHHOTO PO3BUTKY IiAIMPUEMHHUIIBKOT
JUSTBHOCT] Ha TIPAKTHI ?

Yci nporpamMu 3a0e3nedeHHs €KOHOMIYHOI O€3IMeKH ITiIPUEMHHUIBKOI MisUTHOCTI, HE3aJeXXHO Bif
iXHBOT CKJIQJHOCTI YM KOHKPETHOT'O Taly3€BOrO 3aCTOCYBAaHHS, MPU3HAYEH] JUIS 3aXUCTY MiANPHEMHHUIBKUX
akTuBiB. [IpaBUibHE BHM3HAYCHHsI TOrO, IO CaMe B MPOIEC IHHOBAIIHHOTO PO3BUTKY IiAMPHEMHHUIITBA
nmoTpedye 3aXUCTy, € HEOOXIIHHUM IEpIIMM KPOKOM YIPAaBiHHS 3a0e3lCUeHHSAM EKOHOMIYHOI Oe3rneKu
MiIPUEMHUIIBKOI  JiSUTBHOCTI, OCKUTbKHM 0e€3 imeHTH(]ikallii akTHBIB 3aX0au OE3MEeKH YacTo MOXYTh
oOMpaTHCs Ta 3aCTOCOBYBATHCS BUIAJKOBO. Y SKOCTI aKTHBIB — MU PO3IJISIAEMO OYAb-IIO I[IHHE IS
0i3Hecy, i BOHH MOXXYTb BapifoBaTHCS BiJl OCHOBHHX JIO KPUTUYHUX JUIS ITiIPUEMHUIBKOT Micii. Came
KPUTUYHO BaXKJIMBI aKTUBH € MEPIIOUYEPrOBUMH Ui 3aXUCTy HPOTPaMol0 3a0e3MEeYeHHs EKOHOMiYHOI
0e3neKu MiANPUEMHHIBKOI JisIIBHOCTI. Y SKOCTI aKTHBIB MiANPUEMHHIBKOI JISJIBHOCTI HaMU
PO3IJISAAOTHCS JIOIM, MAalHHO Ta iH(QOopMarlis. HaiBaXk/IMBIllII aKTUBH — 11€ aKTHBU, HEOOXIIHI IiANPHUEMIIO
JUTSI BAKOHAHHS CBOET MiCii Ta OCHOBHUX (hYHKIIiM.
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Ha manr morsa, 10 CKiTamy Takoro aKTHUBY SK «JTFOIM» MOXKYTh OyTH BKITFOUCHI HaiiMaHi MpalliBHUKU
M IITPUEMITS, HOTO TTAPTHEPH, KITIEHTH, & TAKOXK 1HIII 3ampoIeHi ocooru. MaiHOBI aKTHBH i PHEMHHUIIBKOT
JiSUTBHOCTI MOXYTh CKJIaJaTHCS SK 3 MaTepialbHUX, TaK 1 3 HeMaTepialbHUX MpPEAMETiB, SKUM MOXKHA
MPUCBOITH TEBHY BapTiCTh. MaTepiaibHi aKTHUBH, SK TPaBHJIO, iACHTU(IKYyBaTH MPOCTO, TOMi SIK
imeHTr(iKyBaTH HeMarepialbHi aKTHBH Ta MPHU3HAYUTH IM BapTICTh 3HAYHO Baxde. Jlo HemaTepialnbHUX
aKTWBIB MO)KHA BIJIHECTH peITyTallilo OpraHizaiii Ta iHIm akTUBU BignoBigHO 10 IlomoxkeHHS (cTaHAApTY)
Oyxrantepcbkoro o0miky 8 "HemarepianpHi akTwBH", 3aTBep/pkeHOro Hakazom MiHicTepcTBa (hiHAHCIB
Ykpaian Ne242 Big 18.10.99 (B moTouHiii pemakitii Bix 29.10.2019).

Cepen iHIIOTO, B YMOBaX IHHOBAIIHOTO PO3BUTKY MiIMPHUEMHUIITBA, HAABAKIUBIUMH, 3 TOUYKH 30PY
3a0e3MeUeHHsT €KOHOMIYHOi Oe3mekd, € iHpopMaliiHI aKTHBH, SKi MOXYTh BKIOYAaTH 0a3W JaHUX,
MporpaMHi KoAu Ta (iHAHCOBI 3alKMCH MiANPHEMI, 3aaTeHTOBaHy iH(GOpMalilo, TaKy SIK 3alyucH Ipo HOBI
MPOAYKTH, TOCIYTH, TEXHONIOTii, ¢opmynu Ta MeTomu. Kpim Toro, cepTudikati mpo peectpariiro, 3aricu
Npo akMmii, TPOTOKOJM KOPIOpaTHBHUX 300piB Ta Aedki (piHAHCOBI 3amMCH TaKOX € akTHUBaMHu. 1peda
3a3HAa4YMTH, IO X04a BCi MiINPUEMHHUIBKI aKTHUBU MAalOTh MEBHY BapTiCTh, HE BCi BOHU MAIOTh BHpIlIAJIbHE
3HAYeHHs IS IHHOBAIIITHOTO PO3BUTKY ITiAIIPUEMHHUIITBA.

Ynpapninas 3a0e3MeueHHsIM eKOHOMIYHOT Oe31eKH 32 yMOBHY TapaHTyBaHHS 3aXHINEHOCT YCIX CHCTEM
cy0’eKTa TOCTOAApIOBAaHHS BiJi NECTPYKTUBHOTO BIUIMBY, SIK BHYTPIIIHIX, TaK 1 30BHIMIHIX (aKTOpiB,
MOTIepE/DKEHHST Ta YCYHEHHS EKOHOMIYHMX 3arpo3 i Hebe3mek, 3 METOI CHpHUSHHS Oe3nepepBHOCTI
IHHOBAIIfHOTO PO3BUTKY MiAIPUEMHHIITBA HAMH IPOTIOHYETHCS 3IIHCHIOBATH Y YOTHPH OCHOBHI €Tary.

Ha wamy paymky, mepmmM eTamoM YOpPaBliHHS — 3a0€3MEYeHHSIM EeKOHOMIYHOI — Oe3leku
MiANMPUEMHHUIBKOT TiSUILHOCTI B yYMOBax iHHOBAILlifHOTO PO3BUTKY € BHU3HAYCHHS KPUTHYHHX AKTHUBIB.
HatiBaxnmmBinti (KpuTHYHI) 1715 iIHHOBAI[ifHOTO PO3BUTKY MiANPUEMHUIITBA aKTHUBH - 1€ aKTHUBH, HEOOXimHI
MiANPUEMITIO Ui BUKOHAHHS TOJIOBHOI Micii Oi3HeCy. AKTHBH BBa)KAIOTbCS KPUTHYHMUMHU Ha OCHOBI JIBOX
OCHOBHUX (aKkTOpiB: BapTOCTi, BHU3HAYECHOI MIANPHUEMIIEM, Ta BIUIUBY (KOPOTKOCTPOKOBOTO abo
JIOBTOCTPOKOBOTO) HAa IHHOBAIliIITHHMIA PO3BUTOK IiIMPUEMHUIITBA Ta PE3yJNbTAaTH TOCMOJMAPCHKUX OMeparin
BHACIIZOK iX BTpaTH, MOIIKO/KCHHS 4YM 3HULICHHSA. HaliBaxnuBiinMu (KpUTHYHMMH) AaKTHBaMHU
IHHOBAIIMHOTO PO3BUTKY ITIANPUEMHUIITBA € Ti, IKI HEOOXITHI JJIs IPOAOBKEHHSI TOCIIOAAPCHKOT NisTIbHOCTI
Ta NOTPeOYIOTh 3aXUCTY. 3 TOYKHU 30py 3a0e3MEUYCHHs SKOHOMIYHOI O€3MEeKH MiIPUEMHMIIBKOL TisSUIBHOCTI,
aKTUBM HE MAalOTh PIBHOI BapTOCTi Ui iHHOBaNiHOTO PO3BUTKY MiANPHUEMHHUITBA. SkumMu © He Oymu
KPUTHUYHI aKTHBH Oy/Ab-sIKOi OpraHizalii, iX BapTiCTh MOBUHHA OLIHIOBATHCS OKPEMO JJIsl KOXKHOTO 3 HHX, 1
KOXXCH aKTHB ITOBMHEH MaTH CBiM BJIACHUI MPIOPUTET HA OCHOBI €KOHOMIYHOI OIIIHKH HACJIIIKIB OT0 BTpaTh
Yy pe3yibTaTi JOJACHKUX Miid. YuM OUTbIIMIA BILUTUB BHACHIJIOK BTPATH, MOUIKOJKEHHSI a00 HOTr0 3HHICHHS
AKTWUB Ma€ Ha IHHOBAILIWHWI PO3BUTOK ITiIMPUEMHUIITBA, TUM KPUTUYHIMIUM BiH €. Kpurepil omiHku piBHS
KPUTUYHOCTI MMOBHHHI OyTH KOHKpPETHUMHU. UM BIUIMBAE aKTUB Ha JAisJIbHICTH CY0’ €KTa TOCMOAPIOBAHHS, UM
BTpaTa, MOLIKO/PKEHHSI Y 3HUILEHHS BIUIMHYTH JIMILE HA YACTHHY ONepawii?

Mu BBakaemo, 110 Ui €()eKTUBHOTO MJIaHyBaHHS iIHHOBAL[IITHOTO PO3BUTKY MiJNPHUEMHHUITBA OCOOH,
SKI TPUMMAOTh PIIICHHS MO0 3a0e3MeUeHHSIM CeKOHOMIYHOT O€3MEeKH MiANPUEMHHUIIBKOT isSUIBHOCTI,
MOBHHHI BPaxOBYBAaTH He JMIIe Oe3nocepe/iHii BIUIMB BTPATH aKTHBY, alleé TAKOX Yac i BUTPATH Ha HOTo
3aminy. Yac, HEOOXigHWI JUIA 3aMiHM aKTUBY MOXKE CYTTEBO BIUIMHYTH Ha PiBeHb KPUTHYHOCTI depe3
BUMYIIIEHI IPOCTOT, IO B CBOIO YEPTy MPHU3BOAMUTH A0 HEMHUHYYOI BTpaTH JOXOAY ab0 MOJIOKEHHSI Ha PUHKY.
Yum IoBIIMN Yac, HEOOX1IHUH /I 3aMiHM aKTUBY, TUM KPUTHUHIIIMM € TaKUH aKTUB. BaxJIMBO mam’siTarw,
IO, B yMOBax I1HHOBALIWHOIO PO3BUTKY Ul JESKUX KPUTHYHO BAXKIMBUX AaKTHBIB HEOOXiTHO MaTH
MOBHICTIO (YHKIIIOHYIOUY pe3epBHY Komito. Brpara, B yMoBax iHHOBAaI[ifHOTO PO3BUTKY IiAIPUEMHHIITBA,
OJTHOTO aKTHBY MOKE€ BIUIMHYTH 1 Ha iHIII aKTHBH, 1 IIe CIIiJi BpaXOBYBaTH MpPH MPOBEJICHHI 3arajbHOr0
aHalli3y KPUTUYHOCTI aKTHUBIB 3 TOYKM 30py 3a0e3MedeHHs EKOHOMIYHOI Oe3MeKd IiANPHUEMHHUIBKOT
JUSIIBHOCTI.

[Hdopmariss mpo akTHBH B YMOBax 1HHOBAILIHHOTO PO3BHUTKY ITiIIPUEMHUIITBA MOXE HAJIXOIWTH 3
PI3HUX JDKEpeN; OJHAK KPUTHYHY iH(OpMAIil0 MPO aKTHBH HAaWKpallle OTPUMYBATH JUISl THX, XTO Kepye
MOBCSKIICHHOIO NisUIbHICTIO oprasizauii. Lle MoxxyTs OyTu SIK cami BIACHUKU aKTHBIB, Tak i iX omepauiiini
MeHe/DKepr. B ymMoBax i1HHOBAIiHOTO PO3BUTKY MiJNPUEMHUNTBA iH(OpMAIlsi TPO aKkTUBH CyO’ €kTa
TOCTIOZIAPIOBAHHS TaKOX MOXe OyTH JIocTymHa 4depe3 [HTepHeT Ta iHmI BiAKpuTi Jkepena. Hanpukian,
Cy0’€KTH TOCIIOJAPIOBAHHS, SIKi CHENiali3yloThCSl Ha YNpPaBIiHHI MaHOM YacTo MepeNiuyroTh Wil CBOi
noptdeni Ha cBoeMy BeO-caifTi. 3 TOUKHM 30py MAapKeTHHTY Iie, Oe3lepeyHo, Mae ceHC. Aje moaiOHy
BIIKPUTY 1H(GOPMAIIII0O MOXYTh BHKOPHUCTOBYBAaTH CYNPOTHBHUKH, OOWparouu, 3a 1l JIOIIOMOTrOIo,
HaBpa3IMBILIHMIA KPUTUYHUHN aKTUB JUIS JECTPYKTHBHOTO BILIHBY.
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Mu [idnomm  BHCHOBKY TIPO TE, IMO 3 TOYKHA 30py 3a0e3ledyeHHS EKOHOMIYHOI Oe3meKu
MiITPUEMHHITBPKOT TiSUTBHOCTI, KPUTHYHI aKTUBH B yMOBax I1HHOBAIIIHHOTO PO3BHUTKY ITiIITPHEMHHIITBA
MO’KHA Ha3uBaTH LinsMu. L1l MOXKyTh MaTH He Taky >k caMy LiHHICTb AJISi CYMPOTUBHUKA, SIK 715l BIACHHUKA.
Takum ymHOM, Tpu 3a0e3ledeHHI EKOHOMIYHOi Oe3MeKH MiANPHEMHHUIBKOI MisSUIBHOCTI B yMOBax
IHHOBAIIfHOTO PO3BUTKY BapTiCTh aKTHBIB MMOBHHHA 0a3yBaTHCS HE TUTHKH HA HOTO KPUTHYHO BAXKIHBOMY
piBHI, aie 1 Ha Oro BapTOCTI AJis cynpoTuBHUKA. L[i1h0Be 3HaYEHHS TOBUHHO OyTH pO3paxOBaHE HA OCHOBI
HalKpaIioi JocTymHOI iHpopMarii.

3 HaIoi TOYKH 30Dy, MPH 3abe3neueHHI eKOHOMIYHOT 0e3MeKH MiAIpUEMHHIIBKOI AisSUTBHOCTI B YMOBax
IHHOBAIIfHOTO PO3BHUTKY, 3 METOIO OIIHKH IIIbOBUX 3HAUYEHb KPUTHYHUX AKTHBIB CIiJ BPaXOBYBAaTH TaKi
OCHOBHI (aKTOpH, K MOXIIUBICTb BTPATH, MOIIKOKEHHS UM 3HUIIEHHS KPUTUYHUX aKTHBIB; MOKIUBHH
piBEHb JKEpPTB Ta TpaBMaTH3My cepea IepcoHally cy0’eKTa TrocmoJaploBaHHs, BUMAJKOBHX CBIJKiB Ta
MICIIEBUX JKHUTENIB y pe3yNbTaTi AECTPYKTHBHOTO BIUIMBY Ha KPUTHYHI aKTHBW;, MOXIIMBI TOPYIICHHS
BUPOOHMYMX TPOLIECIB; MOXKIIMBI MOPYLICHHS Oi3Hec-TpoleciB; yBara 3 00Ky 3aco0iB MacoBoi iHpopmaii 3
NPUBOLY BTpPAaTd KPUTHYHHUX AaKTHBIB, MOXJIMBHU BIUIMB BTPAaTH KPUTUYHUX AaKTHUBIB Ha pEMyTallifo
Oprasizaiiii, a TAaKOX MOXKJIMBUH BILUTMB HAa MOPAJTFHUM TyX MPaIliBHUKIB.

JloninpHO To/1aTH, IO B YMOBAX iHHOBAIIITHOTO PO3BHUTKY, 3aJIE)KHO BiJl XapakTepy Oi3Hecy, BapTicTh
KPUTUYHUX aKTUBIB MOXXe OyTH HE OYEBHUAHOIO JUIS THX, XTO NpHUIMae pilleHHs MI0A0 3abe3rnedeHHs
€KOHOMIYHOI O€3MeKH MiAMPHEMHHUIIBKOT AisUTEHOCTI. JJOTIOMOTTH BU3HAYHTH, SIKi CaMe aKTHBH MOXYTh OyTH
BTpaueHi, TOIIKO)KeHI a00 3HHWIIEeHi, MOXKE OIiHKa 3arpo3 i Hebesmek. OTPUMYIOYM OCTaHHIO Ta
peaylicTH4Hy 1HQOpMAIF0 MPOo 3arpo3ud 1 HeOe3leku B yMOBaxX IHHOBAIIMHOTO PO3BUTKY, (axiBii i3
3a0e3MeUeHHs] eKOHOMIYHOT O€3MeKH MiANMPHEMHHUIBKOT TisUTBHOCTI, MOKYTh NPUIMAaTH PIlICHHS HA OCHOBI
MpUBaOIMBOCTI AKTHBIB UISI MOMJIMBOTO CYIMPOTUBHUKA Ta 3a0e3NedyBaTH OLTBII BHCOKWH piBEHb iX
3aXHCTY.

Mu BBa)KaeMo, 110 TUIaHYBaHHS Oe3MepepBHOCTI IHHOBAI[ITHOTO PO3BUTKY MiANMPHEMHHIITBA TOBUHHO
0a3yBaThCsl Ha aHaNTi3i MOMXJIMBHUX HACHTIJKIB JECTPYKTUBHOTO BIUITMBY Ha KPUTHYHI akTWBH. OIIHIOIOYH
WMOBIpHICTh Ta BENMYMHY BTpPAaTH aKTHBIB, OCOOM, WO TNPHUHAMAIOTh pIMIEHHS WIOAO 3a0e3NeYeHHS
CKOHOMIYHOI Oe3MeKH MiANMPUEMHHUIIBKOT JiSUIBHOCTI, MOXYTh MIATOTYBaTH aJbTEPHATHUBHI METOIU
MPOIOBXKEHHS TOCIIOJAPCHKUX OTepaliid Ta BIIHOBICHHS CIPOMOXKHOCTI MEpBUHHMX Oi3Hec-mporueciB. B
YMOBax IHHOBAIIHHOTO PO3BHUTKY IMiJIPUEMII TOBHHHI OyTH TOTOBUMH 0 HIMPOKOTO CIIEKTPY aTak Ha iX
KPUTHYHI aKTHBH, CIIUPAIOYHCh Ha CTATUCTHYHY HMOBIPHICTh 1X BUHUKHEHHSI.

AHali3 MOMIJIMBUX HACIHiAKIB JECTPYKTHBHOTO BIUIMBY Ha KPUTHUYHI aKTHUBH JIO3BOJISE TPYIIi
OLIIHIOBAYiB BHM3HAYMTH PEHUTHHI KPUTHYHUX AaKTHBIB, $Ki NOTpeOYIOTh 3axHCTy, BPaxOBYIOUM iX
KPUTHYHICTh /IS iHHOBalliHHOTO PO3BUTKY. Takuil aHami3 € APYyruM eTamoM y Mporeci 3abe3nedeHHs
C€KOHOMIYHOI O€3IeKU MiAMPUEMHUIIBKOT MiSJIBHOCTI, OCKUIBKU MIANPUEMEIb MOXXKE HE MaTH MOXJIMBOCTI
3a0e3MeYNTH OJJHAKOBUH PIBEHb 3aXUCTY JJIs BCIX KDUTHUYHUX aKTUBIB; TAKMM YHHOM, BU3HAYEHHS pEHTUHTY
AKTHBIB MOJKE JIO3BOJIMTH TiATIPUEMITIO 320€3MEUUTH 3aXHCT THX aKTUBIB, SIKi € HAHOUIBII KPUTUIHUMHU.

3 Hamoi TOYKW 30py, HACTYIHUW eTam i3 3a0e3ledeHHs CKOHOMIYHOI Oe3NeKH MiANPUEMHHIIBKOT
JiSUTLHOCTI Tepe0ayae iHBEHTapHU3allilo ICHYIOUHMX 3aX0/1iB O€3MeKH, MPU3HAYCHUX ISl 3aXUCTY KPUTHIHHUX
aKTHBIB B YMOBax iHHOBAaLMHOTO PO3BUTKY. 3aJISKHO Bij SIKOCTI MONEpENHIX OLIHOK 3arpo3 i HeOesIex,
ICHYIOYi KOHTP3aXOJW MOXYTh OyTH, a MOXYTh i He OyTH €QEeKTHBHUMH JUIS 3aXHCTy 00'eKkTa Ta HOTro
KPUTUYHUX aKTHBIB B YMOBax iHHOBAI[IHHOTO PO3BUTKY HiANpHEMHHUITBA. [IOKM Yac BHOCHUTH 3MiHH SIK B
KPUTHYHI aKTHBH Cy0’€KTiB TOCIOJApIOBAHHA, TaK 1 B KOHTP3aXOAH IIOJO iX 3aXHUCTy, MOIEPEIHi OIliHKU
3arpo3 1 HeOe3leKk, a TaKOoX NONAIBIII TPOEKTH TporpaM 3a0e3NeveHHs EKOHOMIYHOI Oe3IeKu
MIIPUEMHUIIBKOIL JisUTbHOCTI MIOBUHHI MPAIfOBATH B YMOBaxX 1IHHOBAIITHOTO PO3BUTKY MiJANPHUEMHHUIITBA Ha
3aXHMCT KPUTHYHHUX aKTHBIB.

Ha namy mymky, TUIIOBI 3aX0JH IOJ0 3aXMCTy KPUTHYHHUX aKTHBIB, AKi MOXXYTb OyTH nepeadaueHi y
KOMIUIEKCHIM Tmporpami 3a0e3le4eHHs EKOHOMIYHOI O€3NeKH MiJIPUEMHHUIBKOI MisUIbHOCTI TOBHUHHI
BKITIOYATH TOJITHKY Ta MPOLEAypU Oe3neku, 3axoau (iznuHoi Oe3neku Ta oXopoHu nepconany. Lli 3axomu
Oe3neky MOBUHHI MiJIaBaTHCS 1HBEHTapHU3allii i yac OLiHKK 3arpo3 i HeOe3neK iHHOBAL[ifHOMY PO3BUTKY
MiAMPUEMHHIITBA TA PO3MOAUISATHCS 32 KIFOYOBUMHU HarpsiMaMu 3a0e31eueHHs] eKOHOMIYHOT Oe3IeKH.

Mu BBaXka€Mo, IO 3aBEPIIAIILHAM €TaroM 3a0e3leueHHs] €KOHOMIYHOI O€3IEeKH MiANPUEMHHUIIBKOT
JisUIBHOCTI B yMOBaxX iHHOBAWiMHOTO PO3BUTKY Mae OyTH OL[iHKa BUTpAT Ta BHUTOJ BiJl KOPUTYBaJIbHHX
3aX0iB, BKIIIOUAIOYHM MEPEPO3MOALT PecypciB ISl 3aXUCTy KPUTHYHHX AKTHBIB 3 MiIBULIEHUM PHU3IUKOM.
Lle#i Kpok yacToO cTae HAMOLIBIINM TOJIOBHUM OOJIEM IS TUX, XTO NPUHAMAE PIIICHHS II0A0 3a0e3IeueHHs
C€KOHOMIYHOI Oe3MeKH MiANMPUEMHHUIILKOT JISUIBHOCTI B YMOBaX 1HHOBAIITHOTO PO3BUTKY, OCKUIBKH LIeH KPOK
Oy’Xe 4acTo mnependavyae 3HWKEHHsS PiBHS Oe3MeKH IJisi OJHOTO aKTUBY Ta IEpEHANpaBlICHHS HasBHHUX
L]
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pecypciB Ha 3aXUCT OLIBIN BaKIMBUX aKTHBIB 200 THX aKTHBIB, 5Ki, Y IIEH MOMEHT 4acy, epeOyBarOTh ITiJT
3arpo30lo.

JloninpHO A04aTH, 10 cyvacHe Oi3Hec-cepeIoBHIIE € Ayxe MiHauBUM. 1100 3a ux yMOB 3amumiatucs
KOHKYPEHTOCIIPOMOKHUMH Oi3HEC MMOBHHEH CTAaTH OUIbII THYYKHM, MEPETBOPUTHCS y BIAMOBiAHY (GopMy.
Onna 3 MoxuBHX (hopM TparchopMalii — iHHOBAIliIHHE MIANTPHEMHUITBO. Ha Harmm morysaza, Tpeba BH3HATH,
10 31 3MIHOIO YMOB 30BHIIIHBOTO CEPEIOBHUIIA TIOTIISIT Ha YIPaBIiHHS 3a0€3MeueHHsIM €KOHOMIYHOT Oe3MeKn
TaKOX MOBUHEH 3MIHIOBATUCS. 3B'SI30K MiXK IPUHIMIIAMH YIIPaBIiHHS 3a0e3MeueHHsIM eKOHOMIYHOI Oe3neKu
Ta BOPOBA/KEHHSIM IHHOBAIlIM CJi MIYKAaTH y MPOCTOpPi €KOHOMIYHWX 3HaHb. Take YIpaBlliHHS ITOBUHHO
JOTIOMaraTH KOMITaHisIM BUPIITyBaTH MpoOJIeMH iIHHOBAIITHOTO PO3BUTKY X MiANPHEMHUIBKOT MiSITBHOCTI.

BucHOBKH Ta NepcneKTHBH NOAANBIINX J0CHiIKeHb. Pe3ynbTaT NpoBeaeHOro JOCTiHKEHHS 1ann
3MOTY 3pOOHMTH BHUCHOBKH TPO T€, IO 3a0€3MEYCHHS CKOHOMIYHOI O€3MeKH MiANPUEMHHUIIBKOT MisITbHOCTI
MOKJIMKAHE CIPHUATH Oe3NepepBHOCTI MPOIECY BHUSBICHHS KPUTUYHO BAXKIMBHX, B YMOBAaX 1HHOBAIIITHOTO
PO3BHUTKY, aKTHUBIB 1 MOXIIMBHX 3arp03 M aKTHBaM, a TaKOXX 3MEHIICHHS KUTbKOCTI Oyb-SIKUX BPa3IUBHX
MIiCIIb LUISIXOM PETENbHOrO aHajily Ta BIOPOBAaKCHHS €(EKTUBHMX KOHTP3aXOAiB I JOCATHEHHS
ONITUMAJIBHOTO PiBHS 3aXMCTY KPUTUYHUX aKTHBIB.

Ynpapninas 3a0e3MeueHHsIM eKOHOMIYHOT Oe31eKH 32 yMOBHY TapaHTyBaHHS 3aXUIIEHOCTI YCIX CHCTEM
cy0’eKTa TOCTOAApIOBAaHHS BiJi NECTPYKTUBHOTO BIUIMBY, SIK BHYTPIIIHIX, TaK 1 30BHIMIHIX (aKTOpiB,
MOTIepE/DKEHHST Ta YCYHEHHS EKOHOMIYHMX 3arpo3 i Hebe3mek, 3 METOI CHpHUSHHS Oe3nepepBHOCTI
IHHOBAIIHOTO PO3BUTKY MiAIPUEMHHIITBA HAMH MIPOIIOHYETHCA 3IIHCHIOBATH Y YOTUPH OCHOBHI €TaIu.

[epmmMm eranoM € imeHTH(]iKalis KPUTHYHUX aKTHBIB Cy0’ €KTa rocnoaaproBaHHs. HezamexHo Bif
THUITy OpraHi3aiii abo Toro, 4u 3a0e3MeUYeHHsT EKOHOMIYHOI O€3MeKH MiANMPUEMHHUIILKOT AisUTLHOCTI OB’ SI3aHE
3 (Qi3UYHOI0 Oe3meKor0 4rM 0e3neKoro iHGOpPMAITHUX TEXHOIOTiH, B OIIHIII HAasBHUX 3arpo3 1 HeOe3Iek
IHHOBAIIITHOMY PO3BUTKY MiAMPUEMHUIITBA IOBUHHO OYTH 3a3HAYCHO, SIKi caMe KPUTUYHO BaXKIIMBI aKTUBH
cy0’€KTa rOCHOAAPIOBaHHS MOTPEOYIOTh 3aXHCTY, SIKMH THI iH(pOpMalii MOTpiOCH A 3aXUCTy KOXKHOTO
aKTHBY.

Hpyruii etan — 11e aHaTi3 MOKITUBUX HACIIAKIB IECTPYKTUBHOTO BIUIMBY Ha KPUTHYHI aKTHBH 3 OOKY
30BHIIIHIX Ta BHYTPIIIHIX YWHHHMKIB. Ha mboMy erami BH3Ha4aeThcs SIK BTpaTa, MOLIKOMKEHHS abo
3HUIICHHS KPUTUYHOTO aKTHBY BIUIMHE HA 1HHOBALIMHUI PO3BUTOK Cy0’€KTa MiANPHEMHHIBKOI JisTBHOCTI
Ta MOTo MiCito.

Ha TtperpoMy erami 3AifiCHIOETbCS «iHBEHTapW3allis MOTOYHUX 3aXOJ[iB €KOHOMIUHOi Oe3leKd Ta
PO3pO0JICHHS KOPUTYBaIbHHUX 3axo/iB. Lleit eram 3a0e3nedyeHHs €KOHOMIUHOI O€3MeKH IMiIIPHUEMHUIIBKOT
TiSUTBHOCTI Tiepeadavae OMIHKY 3arpo3 i HeOe3lek iHHOBAI[iHHOMY PO3BHTKY MiANPUEMHHIITBA, OIIHKY
BPa3JIMBOCTI Ta OIMIHKY PHU3WKIB, IO JO3BOJSAIOTH 0cO0aM, sIKi MPHUIMAaIOTh PIIEHHS MIOJ0 3a0e3NedeHHs
€KOHOMIYHOI O€3MeKH IMiIIPUEMHUIIBKOI JIISUIbHOCTI, HaJJaBaTH MPiOPUTETH MPOTOKOJIAM 3aXUCTY aKTHBIB.
Ouinku piBHS Oe3neKH € ayke creuu(piuHUMH B yMOBaX iHHOBALIHOTO PO3BUTKY ISl KOKHOTO Cy0’ €KTa
MiMPUEMHUIBKOI TisITFHOCTI YM OKPEMOTO 00'€KTa, MO OILIHIOEThCS. AHAIOTIYHO, BUKOPUCTOBYBAaHA JIJIs
3a0e3MeYeHHs eKOHOMIUHOI Oe3MeKH MiIIPUEMHHUIIBKOT JisTIbHOCTI METO0JIOrIs, B YMOBaX 1HHOBAIIMHOTO
PO3BUTKY, TaKOX IOBHMHHA OyTH CHEeUU(IYHOW JJisi KOXHOIO OKPEMOIro Cy0’€KTa TOCIOJaprOBaHHS.
Metosonorii 3a0e3meueHHss €KOHOMIYHOI Oe3MeKH MiANMPUEMHHIIBKOI MisTIBHOCTI TaKoX PO3poOieHi ais
3aCTOCYBaHHs JIMIE Y NEeBHUX cdepax Oesmeku. B nmanwii yac moain € mojaBiiHuM: (i3uuHa Oe3meka Ta
Oesmeka iHQopMariiftHux TexHoyorid. He3Bakaroum Ha Te, MO B YMOBaxX iHHOBAI[IHHOTO pPO3BUTKY
MiANPUEMHULTBA MOMIOHUI PO3PUB CKOPOUYETHCS, Il Ba HANPSIMKH BCE LI CTOSITH OKPEMO OJIMH Bif
OJTHOTO 1 TOTPEOYIOTH PI3HUX MiIXOAIB IO CBOTO 3aCTOCYBaHHSI.

3aBepIIaIbHUM €TaroM IMOBHHEH OyTH aHaNi3 BUTPAT Ta BUTOJ] BiJ] KOPETYBAJILHHUX 3aXO/iB, HaJaHHS
KOHKPETHHX PEKOMEHJALiil Moo TOoro, siK 3a0J0KyBaTH MOXKIMBOCTI JUIA Hamagy CYNpPOTHBHHUKIB Ta SIK
3aXMCTUTH KPUTUYHI aKTHBHU CY0’€KTa TOCIIOAaPIOBAHHS B YMOBaX iHHOBALIHHOTO PO3BUTKY.

[TinbuBarouu MiICYMKH, MA MOKEMO 3ayBa)XKHUTH, 1[0 B YMOBaX iHHOBAI[IHOTO PO3BUTKY YIIPaBIIiHHSI
3a0e3TMCUeHHSIM SKOHOMIYHOT O€3MeKH BUCTYIIAe 3allOPYKOK JIOBrOCTPOKOBOTO (PYHKITIOHYBaHHS Cy0’€KTiB
roCHoAapioBaHHA 1 (POpMYyBaHHA KOHKYPEHTHHX IepeBar iX MpoAyKLil Ha pUHKY TOBapiB Ta mociyr. Takuit
MIAXiJ JOIoMarae HIBEIIOBAaTH JIOJATKOBI 3arpo3d Ta HeEOE3NeKd, 3 SKUMH MOKe OyTH IOB'SI3aHUM
IHHOBAIIfHUN  pO3BUTOK TianpuemauTBa. Omxe, nume e(eKTUBHE YNpPaBIiHHA 3a0e3NeueHHsIM
EKOHOMIYHOI 0€3MeKH MO)KE TapaHTyBaTH 3axMIIEHICTh YCiX CHCTEM Cy0’€KTa TOCIOIApIOBaHHS BiA
JeCTPYKTHUBHOTO BIUIMBY, SIK BHYTPIIIHIX, TaK i 30BHILIHIX (pakTOpiB, MOmepekaTH Ta yCyBaTH 3arpos,
CTIpUsIIOUN Oe3NepepBHOCTI IHHOBAIIHHOTO PO3BHUTKY.
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[Tomanpiri mocmimKEeHHS B I Taidy3i JaayTh 3MOTY yIOCKOHATIOBATH 1HCTPYMEHTH OpTraHi3aIliifHo-
CKOHOMIYHOTO MEXaHi3My MPHHHATTSA YIOPABIIHCBKUX pillleHb y cdepl IHHOBALIMHOTO PO3BUTKY
MiNPUEMHUIITBA 3 ypaXyBaHHSIM BUMOT €KOHOMIYHOT OS3IEKH.
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